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KBRS

(—) BRETRIPIAG LY %Dtk
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R LV H AT AAE N E PR IF & P2 (IDA) RAF#EIE 20 12550/
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fe36ot, Hir 70 {23l iRk, Ebraft A m (IFC) AT
HAEMBN 3240870, ZHRFAEHMIRL S, #4151
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(=) &sufgk 5 B AR

H 1965 ALK, RIEMR LT — B ( EFRE 58t e 22
Zy)(ICSID ) WYAEZEE B, 2020 4F 11 H, BREMRILTIMA T (K
INLPATHME PP A 20 ) (CAL ALY ). 2021 4E 4 H, RIE

@D Y. Ayele, S. Raga, “Ethiopia: macroeconomic and trade profile—Opportunities and
challenges towards implementation of the AfCFTA,” 2023, https://cdn.odi.org/media/
documents/Ethiopia_macroeconomic_and_trade profile 2023 final.pdf, /& 1/5n]H}
] : 2026 44 J 27 H.

@ World Bank, “World Bank Backs Ethiopia’s Reforms to Promote Sustainable and
Inclusive Growth, Enhance Resilience, and Take Climate Action,” 2024, https://www.
worldbank.org/en/news/press-release/2024/07/30/world-bank-backs-ethiopia-s-reforms-
to-promote-sustainable-and-inclusive-afe-growth, fJ51ilRAfE]: 2026 4F 4 H 27 H .,
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HOREE TR AE S, BT IR M ATAI 2 57 HR / TR
VIR ZE 80 LR / TR b, SR TR A A 1 A s
Ko HAT, ARG RN L0 SEAER, HRae M Ll B
TR I SN FPARAT . LIS L Sl VL2 40

Ve SE MR L B 30 RFARAT, Hh A AT S S,
22024 412 1, RIEMILWARTT AL R A L RAT 4855 . 2024 4F
12 7, BWERILTARMERBSES, RFIERITERERL
W2, ©20254F 6 1, BRIedf Ho il se AT 2 A 232 M EARAT B4R 75
AT IR, SRR L BR N 49%. © BT, BEMILTAAL
SATIBEER /N, B3l 58T S BTk S BB . 5 B
PRIV 2 2 2 FE AR L T R B 1 R B 2 —, R AR T3 3R
100% AT, SNE Al AT R PR s 0, (R, N
PR, BRI LI RATICHTE 14% WIS PR LI, JFE0k
P AR TR DY 20% FH TSR BUMN iR . 2025 4 6 H, R

® Betelhem Bedlu, “Ethiopia: Foreign Banks Entry Marks Vital Economic Shift,” 19
December, 2024, https://allafrica.com/stories/202412190341.html, /5 i[A] B E] . 2026
5 H20H,

@ Ecofin Agency, “Ethiopia Opens Banking Sector to Foreign Investors and
Institutions,” 30 June 2025, https://www.ecofinagency.com/news-finances/3006-47469-
ethiopia-opens-banking-sector-to-foreign-investors-and-institutions, #x f& i [1] B [A]

2026 45 A 20 H.
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{88 U0 A 757 T B 2 3 2 BB T el 3 5 o W S I 5 5 1)
K, AR ER EIHE 18%.

AR, R FE AR U BOR K 1 3 AR T S A . 2025 4F 1
F10 0, SAEHT H - 3000 3 48 0E 20 3h B FE 4k He T F %5 52 5
( Ethiopian Securities Exchange, ESX ), XJ&iZE ¥ FE/MIEHFL Y
. QRIAE T A, BRI IESAE S I ER IR RS , Bt
HEEAT M IKARTT ( Wegagen Bank ) Flfillik ( Gadaa Bank ) Pi%.

TE A A B T, 5 ZE A L S0 Ml AR T R 9 7 AL A
RV I, B 2024 4F 11 H, BERTT I T AN A A B
2 59 {23556 (Hrheq i 34 4250, BARAT & 25 f23850),
2024 4F- 7 BTN 31 {226 TTHRK I %, © (BRI L ™
WAMCAFHIEIZE, B S T A 549 20 W AR Attt RTE [m 7
SATHOR . RREELEE A A, A S B A KT TR T,
SMLIR B AR AR

(W) Bt AT M

2R FEAR HE WS AT BB il A, 24~ B J% I (regional states )

@D  Julians Amboko, “Ethiopian Bourse Plans Indices by June 2026,” December 4, 2025,
https://www.zawya.com/en/economy/africa/ethiopian-bourse-plans-indices-by-june-2026-
ahSqroef, R VillifiE: 2026 4F 5 7 20 H,

@ Sisay Sahlu, “NBE Governor Hails Forex Market Reforms for Doubled Reserves,”
November 30, 2024, https://www.thereporterethiopia.com/42774/, https://www.zawya.
com/en/economy/africa/ethiopian-bourse-plans-indices-by-june-2026-ah5qrécf, # J&5 i

[a)sFE] . 2026 455 H 20 H.
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HERE R T 2S5, 2021 4F, 29 G808 510 1A
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W5, 20234E 7 7, FIMRARIA R RS GUR SIREL, REM LT

(D African Development Bank, “Country Focus Report 2024-Ethiopia,” 2024, https:/
veda.afdb.org/en/system/files/report/ethiopia_final 2024.pdf, )5 15[} [a] . 2026 4 4
H27H,
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2021 4E 2 1, BGAIRIE—A&{EES (MOTRIL) #EH T T4k
ST B BT AR A FEAE L TS 5 - &, S A BERS R LR A A
ARBCREE B . BT R BRI S e AN Al BOH T 78 S bk
9% N ESR, il MR SR bk, R T
5l AR A SR T ARk, ©

(=) &FEN

BRIEM LW BN T 2020 4E5E o T (A S ). 20214E3 A,
WRIEM LN LS 60 4ER B UABIT T (RIEEIL )e MB1T 5 91 ML) g
WA T T B ANk, 0 T SE R RRAS R 0 5 B AR R
IF T 3RAE R T B b St B ey 1) B RE A n] B R FEM LW S AT
XML, HEATE TS MAAE L, 5 RIS ik
AL, E IR S O EOR . PR T T . TR BT
iR e B B AR, LA R M 4 B 3 PR RO AP A IR 55 55, Sl
AR o

HAT, BRI SR AR A e i 3 B (3%

NS (Investment Proclamation No. 118072020 ). { #%& 5545 Y( Invest-

@ U.S. Department of State, “2024 Investment Climate Statements: Ethiopia,” 2024,
https://www.state.gov/reports/2024-investment-climate-statements/ethiopia/, /5 /i)

B[] . 2026 44 H 26 H .,
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ment Regulation No. 474/2020 ), { £ 3% #¢ X 28 45 )( Special Economic
Zone Proclamation No. 1322/2024 ), {#R17:l55/>75 )( Banking Business
Proclamation No. 1360/2025 ) 55, Hrr, 4T 2024 FFdd Ay (4
TERR X4 ) R T IR Tl el DX TR HEAE 45 2026 4F 2 H A2 5L
f (B9 B 5 6 B 38l 4% 1) ) ( Investment Tax and Customs Duty
Incentive Regulation No. 586/2026 ) ELHUC T JH%E 517/2022 5 (¥
WU A1) ), XSS AR R AT T AT

1. BFHH

BRIEMIE ($BBEAE ) M (BRG] ) RBREMILTS
HMME ARG AR DGR A, AR S, R LS
TG A SRS A, BARA 32 MRV 2R L [ Y
LB RSN 7 A SV RSN B S ISR, BRI Z AN e
FEUEABR S MRS SERA LT Ol S AL B R 24
BRI AR o {LBT 4 ) SIHAH I ML 1 UM A i 4%
FHE AR F SR, BUME I (ARAEIKECR (PPP)
B ), ARUFRANTRFEBEA R A 55 I B R

(BTN ) WL T HUEI R TR 514y, DUk at
S, IR T LR AN X2 1 T I A bR Bk . Ak,
TERY KT RIEM AR ZE 5L s BRAGIE [T, e dr HAtt S 4%
FHEWOWIA A FRIEM LE WA 5E 22 51 23 RAE I I8 o % A 3
LAY L BERBEHE Mg, $R4E “—3h=0” IR55. 2018 4E 6 /1,
YR IEMR L BURFHE s A AAA LRI, AU e e e 4R 1 %
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{FLI5 ZEAR LU S BURM P I R B A, Ak, 3R ZEMR LE S BUR K 7
VR Ml Tl b | P B HA A T 3 Al 5E 42 8 43 A
A1k,

2024 4F 3 J, B ZE MR LW R BT R B 2 R A 5 1001/2024 45
B4, B LB RUOE AR E IR e IR R 4 N R
H7 OO O R AU S R T, O fH
TGS MEARME N =0, TPRRORA R, RIEMIL TR TTE
R E T 2025 4F 6 A LA 55 1082/2025 5454, U T UL AT A4
1001/2024 5454 o HiE2 s _EAT AR Vo E 5 & 2 5 A, il
Fro MRREL . TS KB MO REREEE MK (IERLA
THERAE ), (ECKE AT A SR TR RN S Bl 5 i S 55 R A% 0 14 A S F
Gt —BUR HR A LR A R MR A A i i i 2R, B E AR A IS IR R
L TR E RPN TCVE B Al o S5
Ficst, PR HE LB S WS RE 1. A, TEFE T 56

@ Ethiopian Investment Commission, “Invest in Ethiopia 2026 Forum Concludes
with Over $13 Billion in Investment Deals,” 2026, https:/investethiopia.gov.et/wp-
content/uploads/2024/04/Ethiopian-Investment-Board-Directive-to-Regulate-Foreign-

Investors-Participation-inRestricted-Export-Import-Wholesale-and-Retail-Trade-
Investments-No.1001_2024.pdf, )5 Uilnlita]: 2026 44 7 25 H,
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AR5 816/2013 5 1 2020 4FE 45 1213/2020 S8 1E %S, 2020 4E AU 1E
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ARMRS (GFEERST . S8 E MRS ) A NS, 2 m R A
M FRHAS R AE IS 5 Bk (k455 4541 ) ( Mining Operations
Regulation No. 423/2018 ) J& MG H" [X i AL AUH] 4 il & K b AL
R o 287 = I 1) SR S 40 0 5 (B 7 52 S it E 22 4 )( Transaction of
Minerals Ratification Proclamation No. 1144/2019 ) X§ 4" P 58 5 i
EHEAME I E o AR S, AIMEI 3 5F 35 AR 3R ZE A L A T
PRI R TGS, UBAFAR SR RT, IR M AL i sl
TR THAZ K. BeAh, FERGEHE AT, &7 0 R 58 ALk
R FEAR LU [ Y B0 A B R AR, (HAM IR B T O TR ORI
W RN (B4 B RS E AR A E AT RSN ), mH O

O CETHVEINERRE S S2ZIBE O, #E0 . #UAMEER GRS )
1082/2025 5 ), o N RILFNE R 4530 Mk, 2025 4F 6 H 30 H, https://et.mofcom.
gov.cn/zcfg/art/2025/art 7c6c81c55¢784898bfb08516e1cea690.html, i i Vi [1) B} [A] «
2026 45 H 23 H,
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2. b F kK

YRS L SEA TR BURT RN M BURF A3 B BE o 25 MUK —
A BB b OB BUR » B BN AR A H XA N 2850k
Fo b BB B 1 00 1 4% PN R 20 THH4D 90 4RI LR, $RZEMR L
WEUR AT T — RIVBIECE, B TE ALY & Bl B

2022 4F 2 517/2022 5 (5 % Wb %% B ) B B A 586/2026
o (BB B 45 19 )(Investment Tax and Customs Duty
Incentive Regulation No. 586/2026 ) 43U 1FF-HUL, #r&MlT 2026
E2 H 23 HARL BiacBIn.o B e T, s T IR 2440
B (tax holidays ) #xX, X2 LA T8 BB RN G404 43 9o 15
Bl AR, IR T RA S . R FE ARG B #6052
PSRl T B, AEMIE . A WM TR AT, FF G SRR 5T
HAARAT 15% 094l AR B S Bl CHH Y Tk B 30% 19—
), WAEACTIE 10 48, BAARIRR iR A7l S8 50 A5 A 15 B LS
Pt o ATFRAEREIR A . AP . AR RN ARl R 45 BE
VR ) B U, B SR AR A T ARG 5%—15% RYIE AL,
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Hhll ., WA AP O ERR, Rk HRREO T R A 1
LT S ol A SR AR 1

2024 4F, HBRIEEMILWIE T T2 1322/2024 5 (LR XA ),
I T BT (T FEIX 45 (45 88612015 5 ) @, gdvrig—A>
LHBIET- B, SRREX R R, TS T X
TR 5 R IK . BRI R 45 T X LR Al 3 ol X 46 4 il
A . MHEHEHL, TELPREX PN, T X T4 BT 5252 il 10 4R
Al BB S B LR LU L 3 A5 ) A Al U T A
ST RATAL RIS, 5252 R FT 3 10 4 B fll A5 B
G, TERFESM TG 15% CRREBLR S 30% ) Al T Blos
GBI B KAl A A = s e Z G B
i), HEALE L 5% W EBE, Ji 10 4, ©

D Ethiopian Investment Commission, “An Investment Guide to Ethiopia, 2017, https://
www.unido.org/sites/default/files/files/2018-05/1.%20AN%20INVESTMENT %20
GUIDE%20TO%20ETHIOPIA.pdf, #/5inlffE]: 2026 4F 4 H 27 H.,

@ Federal Negarit Gazette of the Federal Democratic Republic of Ethiopia,
Proclamation No. 1322/2024, Special Economic Zone Proclamation, 20 May, 2024,
https://investethiopia.gov.et/wp-content/uploads/2024/06/Special Economic_Zone
Proclamation No. 1322 2024.pdf#25#1.
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3. RFAEL %4
5 FEAR O A VR AL L RS BN R B P A O IE S S8 A T
HHRLE . RS HAT . ORI FSE 4, SRZEMR L AR 4R
fii (5255255345 )( Trade Practice Proclamation No. 329/2003 ), {51

b S 55 RN B 5 AR 91245 )( Trade Practice and Consumers Protection
Proclamation No. 685/2010 ) F1 54 5 52 4+ FINH 9% # {9 245 ) ( Trade
Competition and Consumers Protection Proclamation No. 813/2013, fij
(RSN ) ) FIRE R, AN E 47 O R %
A LU S ] P Aol 9 D7 R HEA T B BT, 0 PR 3R FE AR L A B 51 S
%, LA SR S BE I, T EL A R B R A R
Wh . BERRBIOF ] SRR . RREE A B I M ECR ORI
173l 2R f 5 2y 5a G AN 2 5 OR3P R ( Trade Competition and
Consumer Protection Authority, TCCPA ), Fe/rEEtH e G E., R4
WEAEREAT I, T ELIE AR AR X 52 5 5 S s ok v B i B
F 0
TEREWMAEHE LTI, (GEPAE) AMTHME. —
Je T S RC A o AR E5E F ARG 3 N AT RE RS 4 4%
s A AS T 450, S RRIEHERR . S8 BRI e g T g L, Dk
e N BA T SR A I P T 3 S e 7 e 17 0 A 4 PR A 7
FEFR S Wyl LA A T B 30 5y s BRI R S, DMK T AR
ARIARE . B S, E4 S5 A N385 5% .
AR P T S RC A PR (ABME R R Do 222 Wi
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Wo ARREE R B PSR AT R A P AT Se A, B B U
DTG IRCR, MIBHAE 2B L, HAR SRS A S R
(0 2878 3 2Z [a] 3K A ] B 58 e DML, BT IR & 2 81T 0
T IR S SIS SO S 5 S i . s R . Ry T
B, GEE S GHIR NZ IR L N e B S A s, B IR
SN

(=) #&FH X

JUBRATHLE SRV AT, SR FEMR LL 38 SR /P A R A
S A AT RIEM AR IR, R T, 4b
L5 5 o B — P BT I H YRR BTN 20 1300, HAEE T
BRI ERTTE AR AN 15 TR0, AR T e T
PR AH AR E W55 . BORK AN A al it psidal, i 5 b A0
B EIMF A, BRARBEHR 10 77 600; SAREBEER A HE
T R E TR AR AN 5 75500, UnSEAME Y 1 HAE
BRFEMR AR AN B 20 AT A 9E, BB AT IR TR A R 5% i
T, DA EA5 3 W SK HAh AP 08 5 1 i A, A2 fx
TR APR 1

2015 4F, SRIEM LW BUN L&A (ORI AS ), BE Tk
bl X AL €, BAURAR, DUERSG A, —ikik.
B — B R A R A B Tl A e S, Tl el DX 28 B
X BRI BT, R ITX, A 55 X i 2%
DAESRE A IR, 8 SR A Bt , B, Hg .
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DX 94 [ 50 Bt 72 40 55

KB " MRS SRR MRS, IFRTLARSGE . BhE i EUsh HL ] A1
RIEMR], BaPR Tl & AR IAEE | BEARAR I A T A J it AN

S o Tl bl XA R ER A AT R R Ao SEBR b, REECT
ol el DX A2 R BT AR P o Rl B R 1 o

2022 4F 8 J, MK aUGEE T EEXAFRXEOE, BIESEH
ERZAG R, WolobEEERR, FA, BUNES) T HEEIRR
A B 51X, R R O Tl Bl X T & 2 W) A 88 35 BC Tl el X
EW Gk AP ERRIA B 2RISR R, XA L
VET MRS . BRME. 254U 100% H 10 7= fh . 2024 4, 3R FEMK L
WAE R 3 (&5 HR X A 5 )( Special Economic Zone Proclamation
No. 1322/2024 ), BT BEATHY (Tl bE XA ) “G TR IX” 245
PR SR L A% 9 23 D1 S KA Y M 3 X, i X A2 1 S A T
A FDVARFFBOR . A AR SS  FERlSHE A B L &
& =i MRS5S BURRROR AR AR R R T AE N R R 1
TS M IEN FAL TV X . [ RSP mX . BRI, R
S5l X, AR AT E Bl X LRI 4%

WG (CRUHRIX A ), BREM L WAELE M43 3 #7144
ZUERIX, XL TR X2 A RN EUOR . 55—t r il DL
BB IX IR R R FLA PR AR IX o v, SR ZEAR L 0 BURF UL 7 40
WA DL BT TR “ARIR” o 200 AL 2 v [ 1 5200 X
20, TERFEMR LW R A AR XM 25 A 7=l bl e el X P o
ST HUFEAAXT SN GEFF IR SR, -5t T n e L A BRI S B
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W, ATERIEMICW LI RIF X, ERRS 5K LT
KINBEX ABRIR T LK. 5 —alprik 4 DERFHIX, 20
BT KM N EHRE (Nekemte ). B 3G H7JH 1 fE3E (Dese ). M
J5 N B B BU B RN R B UM AR5 5 A (Jijiga )o 2 = AURTIR 8 14
TeReIX, JFfE2EREE N 25X, HET, SR R A
Serb E 2 PR IX 20y, SRR B OK WM Tk £ T REIX (Gada
Economic Zone ), LK HAT I BUNRFEM L AR — L HF R X, FRIX
(LT A DL R, W SRR R HE, 2y 2.4 JT A1, W
122470 XHe, AG H X BUREIX . rhRpi s X B RoR
Pl RS RS X B ORI ARG XA, 2024 4R S A, ik
GBI IERUR 31

Eeik (&2 T %)
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