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2024 4F, HEME XL A% B R EEREE 509.9 123600, B EAFHK 22.9%, 54
AEXT AN B A TR Y 26. 5%
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®8 2024 FREMIEEEFAREN_THMNER (HEX)

FE EZR (#X) WE/MLET HEELLE %
1 A 1161.2 60. 4
2 o e 178.9 9.3
3 A2 i 88.7 4.6
4 x H 66.3 3.5
5 EEEJE VE IE. 45.9 2.4
6 e 45.6 2.4
7 e T HR I 42.7 2.2
8 L o} 39.2 2.0
9 e R YRR RN 29. 1 1.5
10 FiORR B 25.9 1.3
11 & P4 A 15.5 0.8
12 B H 14.7 0.8
13 RO %€ 14.6 0.8
14 EP iR 13.1 0.7
15 = H 12. 4 0.6
16 ST 11.5 0.6
17 % IR = 10. 4 0.5
18 WA 9.5 0.5
19 HooHE 8.7 0.5
20 H EN 8.4 0.4

& it 1842.3 95.8

6. PR A IFIPZI T BLE— R, bk 2 HERREIGK,

2024 4, g gl AR SR 4 R BRI BT I 599. 9 1250T, AR RS ALY 35.6 %0,
Fo FAET R 9.4%, Hrbrdedivll 546.2 {23£5T, TR 9.6%, HiJr 4k 1084.3 {23678, #HK
16.8%, MiAE&MATEM 64.4% , H. FREHEK 918.2{2K70, M BFEREM 84.7%, 1
£20.7%; PEBMIX 114.4 {2300, Sy ERY 10.6%, HK 19.3%; FAHRBHIEX 63.9 1¢3€
I, HHITER IR 5. 9%, FM2.6%; FI=&E-12.244%50 (WEK9), J7A&K, #iiL, 4K,

015



2024 45 )% hEMIMEEITEHITAE

i IR, bR, VRS, MREE . R RIS XA BRI E AT, &t 933. 11230t
o T XA ERERCR TR AR 86 % (WLE 10) o IRIITTXFAM iR S 79. 7 123500, ARl BT
ZH, HTUARA36.7%,

F9 2024 FHAIINEER B RE XTI

X wE/MLET LEE/ % bt EE I/ %
AR IX 918.2 84.7 20.7
Hh S b X 114.4 10.6 19.3
PY b X 63.9 5.9 -2.6
R =4 -12.2 -1.2 —
&it 1084.3 100. 0 16.8

AAWR AT, RiE, T, ki, Ik, dir, AR, LA, S A, Ed,

PR A5G, M, Tl T, Hd, Hd,

WARAIENRE, B, W, ER, XM, =d. A, HR. FE TE, B, K,
AZHaIEERIT, FHh, LT,

REA R T EW THINAS LAEILE BALE R AR T H 5 T LT,

O

R10 2024 FHAMINEERZIREFHINE., BisX, HEEH

FS 4. BiAR, HEMER mREB/MLET aitALLE/ %
1 JTARA 217.1 20.0
2 WA 151. 1 13.9
3 R4 121.2 11.2
4 g 114.0 10.5
5 HwiX) 89. 8 8.3
6 BN 72.6 6.7
7 liz38aEe) 59.8 5.5
8 fiyeige) 40.6 3.7
9 LA 37.4 3.5
10 NS 29.5 2.7
ait 933.1 86. 0

7. EAFEREF RSB AR K, SR EEFRAR 2T S,
2024 4F, FENXFAMES R HERERE S, AA BB IR AMEE 770.5 125508, BB
FETFRE10.2%, 545.7%; dEAEHERE T FIEM MR 913.7 {2350, WK 24.6%, 5 54.3%,
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BEAFRTE8. 2 AR (WA S),

(4-f)
2024 54.3
2023 46.1
2022 50.3
2021 46
2020 50.1
2019 50.3
2018 62.3
2017 48.7
2016 68
| | | | | | | | | J
0 10 20 30 40 50 60 70 80 90 100

m AR TR B % WAL Y
8 2016—2024 FXSMEERRERBRREM T HMK S L

(Z) 2024 EXRFPEFIIEEREEFE

1. ARG E LT,

2024 4R, HEXANEEA ST R 31399. 3 14567T, B RAEORMENN 1845. 3 {230T, J2 2002 4ER
R 105 15, 5 2 ERAM E HHEA B i A7 B 0245 2002 4R 1Y 0.4 % 82T 2 7. 2%, HE4 2R 25
BT 3 4L, UK TEE (9.8 TiLEIT) . M2 (3.2 ifeEx) . NFEHMEE IF, TE53%
FE 2R AR K, UMY T3 EY 32.2% (WLIET 9, & 10),
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2024 4 ¥ hEXMEERESGITAR

35000

30000

25000

20000

15000

10000

5000 -

Bfir: 2€TT

31399.3
27851.5 29554.0

27548.1

21988.8
19822.7
18090.4

_ 13573.9
10978.6

_ 53194 8826.4
1179.1 2457.6 424738 6604.8

3322 5721 18397 3172.1

299 447.8 906.3

® OO %Qxb‘ N %Qxb N (»Q\% S S o

SRR b
NN )

B 10 2002—2024 FHENIPEEREEFEESIKBAX

2. AR (BRX) 5,
2024 4EAR , HEXTI AR AR IERIRE 190 MEE (HX), HEERER (HX) Bk

1 81.2% (WK 11),
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70.2%, FESAAEFEEE, BN, EERVE, ZE, e, REBCT, DR, B,
b S A Y 87. 1%,

FLT EM 5677. 1423678, Hi18.1%, FEGMERBA/R TR, P2 . S0, BE
B, PR, Eaet | FA RHEHE ., JEJRERE, Hodh S8 4R & AT 2 85 A 1T 5468
fe3ET8, AR E M X B AR R 96.3%

BRiN 1691. 8 A23ETC, 45.4%, EEMEM L, KE ., SRR, EE . Il P ETHOR, %
B BRE. BAH, Hit, P, KR, EREWAE, Hh, FERAREK 17 E R AR
61.9123EIC, diXFRREEFEM 3.7%

JbsEM 1162. 4 123608, Hi3.7%, FEMEEE, HHERBED Mg,

eI 438 123600, N 1.4%, FEmTERAE. WIER (&), BHANE, BH/K, ZRIL, %
L, BHEORET, REMILW . HRW., FIRIEFNE, B, MR, BRI, a5,

KM 385. 21278, & 1.2%, FESMAIERAFL, FHvis, BAWHILNE, BHET, 3
. SAURBES AR,

KEEM, 1.2%
Jb3EM, 3.7% /—JEW, 1.4%
KM, 5.4%

FrT2EM, 18.1%

M, 70.2%

B 11 2024 FRAPEMNIMEZERFFEM XK
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2024 4 ¥ hEXMEERESGITAR

F11 2024 EREFKNIIEERFAFENCETNER (HX)

ik Ex (#X) BE/MLET HEIKLLE/ %

1 *x 55| 97 576.9 22.4
2 fif = 31826.7 7.3
3 o H 31399.3 7.2
4 &R 27929.0 6.4
5 ol 22 850.3 5.2
6 = H 22524.6 5.2
7 oh [ A 22158.0 5.1
8 H & 21511.0 4.9
9 % 5| 16 794.0 3.9
10 Vil 16523.0 3.8
11 B R % 13 780. 6 3.2
12 Sty 4 12 865.6 2.9
13 Bom B 11741.2 2.7

& it 349 480. 2 80. 2

HAERR, 2024 FF EMSI AR THERRE T (FPEMSIABEETATAR), B R (HR) HELRRTELSER
KA (2025 BRIFRIRE)
RP RIS, 0.5%
ENJE, 0.6%
ELPE, 0.8%

WUCHIE, 1.7% e, 5.9%

g, 1.7%
Fit, 2.9%

FH, 22.4%
K, 3.9%
HA, 4.9%4\\§ \

thE &, 5.1%A>
E, 7.2% !l&kﬁ, 30.6%

B[, 5.2% /
B 12 2024 FAREHKFEZFAEINIIEZEREF=ELL

&R, 6.4%

020



2024 Statistical Bulletin of China’s Outward Foreign Direct Investment

Hh L A1 B BT R 3 LB A R & R R e AR 2024 4ESK, P AR & R fp 48 TR AR %
FrHE 28015.923%0E, 4 89.2% (LI 13), Hir, WEFEME 19208. 1 12300, &AkREHEGH RS
VEAFREY 68.6% 3 A 1985.8 423508, i 7.1%.

2024 4EK, HETERIB S TR BRI 7 & 3383. 4 123500, 5 10.8% ., Hob, B 1168.5
f3TE, STERBETHAB AN 34.5% ; 3 899.6 14367T, i 26.6%; MAFIE 340. 1 123
JC, M7 10.1%; %EE 305.842KTC, 4 9%; FASERHEE 168.7 23678, 5% P WK 157.5
fe3ET8, 54.7%; MER 4 1{LFETT, K 2.8%; HATL3ALETT, 5 2.1%; #HE 68 10K,
2%, LA 253423508, & 0.7%; Hit 23.5423E00, & 0.7%; FPEL 2312300, 4 0.7%

(& 12),

R12 2024 FRPEEREZFEEERAFE
ZFEBRm FE/MLET LEEE/ %
e W 1168. 5 34.5
x H 899. 6 26.6
R 340. 1 10.1
® [ 305. 8 9.0
[EE YN 168.7 5.0
R T 157.5 4.7
m & R 94. 1 2.8
H & 71.3 2.1
#o H 68.0 2.0
L@ g 25.3 0.7
b 23.5 0.7
o 23.0 0.7

HAEZ (HiIX) 38.0 1.1
& it 3383.4 100. 0

2024 4R, FPERXINERBRAA R PR ER (X)) &tk 29617.5 12300, A E X
SNEAEBTHA R 94. 300, AT T ER (MIX) il b B SRR P
HOMSE . R frs WORRNE, JelE | EVEJETE., ARG TEIE . Eedt . ERORHEL . WIE . M
M RIS . P ERTT . SoRPUE, . BIRAERE P KE (WK 13),
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2024 4 ¥ hEXMEERESGITAR

FKIRGTER, 10.8%

KIBHLTER, 89.2%

B 13 2024 FARBPEREZFHEERZIFEHN

F13 224 EXRFPENIIEERAGFEN_HHEZRK (#X)

FS Ex (#MX) GFE/MLET EEE/ %
1 o [ 19208. 1 61.2
2 L JE AE R LR 3319. 1 10.6
3 iRt 2149.3 6.8
4 Brom g 1026. 4 3.3
5 E 899. 6 2.9
6 fip 384.2 1.2
7 WA 340. 1 1.1
8 O 305. 8 1
9 B[R e v 254.8 0.8
10 OB 251.5 0.8
11 o E 180. 1 0.6
12 B A 175. 1 0.6
13 [EE-YNii T 168.7 0.5
14 #* H 166. 6 0.5
15 W 161.9 0.5
16 B eI 157.5 0.5
17 TR 142.5 0.5
18 =P U2 127.6 0.4
19 % 103.5 0.3
20 B REAFTIE G PG K 94.9 0.3
& it 29 617.5 94.3
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2024 4ER, WEI7EILE < — B ERBLEAMNL 1.9 TR, HERR AR 3700. 8 /3%
JG, diPEXAN E R AR 11.8% ., AR AT TR E SR BN, BNV AR
ZE L OBE . WP SokVUE, EH . PURABCA A | O,

3. A7 5T,

(1) #HERAZFATI

2024 4FAK, HERXSNE R S T E AW 18 MRk 12, AR AIA 714,

HEMB SRS L 9678. 1 {ZTTmIEREE, ST EXIN AR (TH) #930.8%, %
ol It o FE AR, FESAATE D EES | SRR TSRS Fndk, EE. W
KA, fir=2, BEf, FARESFER (HIX),

EERE ., REMERREARRS 3981.51267c, A=, & 12.7%, 2EHEARAXIME
BRI AR B U

& TN 3843. 11237, 5 12.2%,

H3E ) 3388. 9 12367C, 15 10.8%, EBAMMAEIR LR, AL EE LA H TR hlE . €
FHBEAHIE . HAbHE . 2 UNCE/ Mol B2 24 5 S5 40k, HC Py i A7 i 733. 6 12360,
o il AR Y 21, 6%

bl 3266. 8 /23E7T, &10.4% (WKl 14),

m BEHARIRS, 52.5%
m B, 2.7%

B BATGIRS, 7.3%
m HAh AR, 37.5%

B 14 2024 ERFPEITIMERINIZBFEHK

KA 2486 123670, 5 7.9%, FESMEAMMRASITIR, AOEEV RE, BOSEY
Rk | IF R Ll Bl B I B 45U

ZBIEHE, SEMBRE 1146.5 123500, 15 3.7%, EEAMEK Fiak . 2R Bs s
. fissis i, R EIRGE FO L U
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2024 45 )% hEMIMEEITEHITAE

PAEEAMTAER AT 27791 122578, 5 P EXT AN E R AR R Y 88. 5% . HoAth EEAT L 4 A
Ho (W15, K 16) .,

Bl 989. 7 {2670, H3.2%.,

B, B, MRRKRIEFMERA 822. 4 /2367C, K 2.6%, FEERHHE I, A4 Ffi
NAEaie

R R RS 643 1237C, 2%, FERRHEHET MM RS . SHoEmitn kR, &

b BE AR 55 SR
#BH 565.6 1270, 5 1.8%, TENTATE., BEER, Sy esl B s mE

b SR BT
K, B, H, Ak 221.5 /23608, 5 0.7% . Horb R AT\ SR BT 27,50, Aol i
19.4%, ki 12. 6%, B0l di 2.3%, /M Ll S AR B PETE 3l i 38.2%
BRERSE. BEMEMARSZ 151.21237T, H0.5%,
LXVRNIA W
FRBTFIT 55 IR 55 )Ml 9678.1
F R RS AR IR S
it MEEA
il 3l
Sl
KAk
SEIEB . A AEAHEEOL
5 =l
HL1 . #T7 RR ORI AE T LR
BEEAFFE B AN 5l
S
Bk, B Ml
SRR S . AEBEAN A 55l
Ak RE AR ROl
FEfERE DO
HyE
PA RS TAE
IKA . BREE A It A

0 1000 2000 3000 4000 5000 6000 7000 8000 9000 10000
B 15 2024 ERPENFINEZERAFZ=TIWAR
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ik, HEMRE 67. 4 {255T, H0.2%,
EBEMER 55.1123E7T, H0.2%.,
HEF34.21¢3F5T, Hi0.1%,

DAFASTESL 2123800, H0.1%,

KA, REAALEHEER 27 /25558, 50.1%,

A

m FGRIR 55 55k, 30.8% m 5 RS ARG BRI, 12.7%
m HEMEE, 12.2% m i, 10.8%

m 2fll, 10.4% mRE, 7.9%

B SliE ., EREFIEREL, 3.7% m T, 3.2%

m ) B RRBOKB A REEROL, 2.6%  m BEERFRFIEOR RS, 2%

m #EF, 1.8% m R, Bk Bl 0.7%

m ERMRS . BEEFIELAMARS, 0.5% w3k, EEABRL, 0.2%

m EfEAEYO, 0.2% " HE, 0.1%

m DAMESTAE, 01% m KA FREEAIAILBOEE N, 0.1%

E 16 2024 ERPEMIMEERBZEFETWLE

AR X AT A A G U, R 2% b DX B iAol s e e b (3R 14)
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2024 4 ¥ hEXMEERESGITAR

K14 2024 EXRPEXNZGMNEEREIGFESRNEMHITL

X Tk GE/MLET dtk/ %
FH GRS 55 e 55 Ml 7100. 4 32.2

AT 3541.4 16. 1

T F R RS B BRI S5 2402.2 10.9
ARl 1991.0 9.0

il 12l 1986.6 9.0

Nt 17 021. 6 77.2

AHOI 139.2 31.8

KAl 100. 9 23.0

T ﬁi‘ﬂm_ﬂk 70.7 16. 1
Al 50. 8 11.6

FHL GRS 55 M 55l 21.3 4.9

it 382.9 87.4

il 12l 490. 8 29.0

ARl 334. 1 19.8

i A 208.0 12.3
FHL GRS 55 M 55l 164.5 9.7

it 132.6 7.8

INF 1330.0 78.6

RGN 55 M 55l 2268. 8 40.0

F R RS B BRI S 1435.7 25.3

N . ARl 584.4 10.3
AT il 7 MMl 519. 8 9.1
Rtk 226.6 4.0

Nt 5035.3 88.7

il 7 Ml 294.9 25.4

ARl 260. 5 22.4

. P 239.0 20.5
LS R, 9.2 8.3
FH BRI 55 M 55l 66. 2 5.7

Nt 956. 8 82.3

P 166. 8 43.3

FH BRI 55 M 55l 56.9 14.8

" il 46.0 11.9
R 5 =Ml 27.0 7.0
il 32l 26.0 6.8

Nt 322.7 83.8
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(2) =gy

2024 AR, HEXAN EHA G i R EAR TS =k (RUIRSL) , &l 24097. 2 /236 0T,
o D A HER AR 76.8 %, EESARIER SRR 55 IR 55k . AR B AL/ AR RME BRI S:
b HERAEEN . Rl S /A ARBTG5 T 7165, 3 /436 TE,
i PR O E R R 22, 800, HeiE L (R Jm i i/ AL S s B BRI ) 3370 12567,
R R 47 % RO (RS ITRAEBIESN) 2407.3 423808, 15 33.6%0; HL/ B0
A =R 822. 4 /2355T, 5 11.5%; S 565.6 12£7T, 15 7.9% ., F—r=l (/M8
ol EAE AR/ MM w55 l) 136, 8 423K5T, G EXFAMEIER AR 0.4% (WA 17),

HE—r2, 04% M7, 22.8% W E=r, 76.8%
B 17 2024 FARBPEXIVEEREFER =015 KK

4. BB ABRTTH A F BB CEMER K,

2024 4ER, TEXPAN P 3. 14 ALk ifrm D, AR ERET EIRF R 2.03 TiLETT
(el 1.25 T42ETE, 5 61.6%), 15 64.6%; AEAFEBAT EIRAREL 1. 11 TieET, &
35.4% (WL 18)

TEXPAME G Ml B H BT 28132.5 23 ufrdh, WHEA Y 82.5%, HIMARITTEAF L
56.2%, MAERRAT A 22.2%, Atkdlk b 1.7%, JEAFMLIEAN A 0.8%, HoAl Py B4l
1.6%; SPRHE Al di 4.3%; WERG B 3.5%; HAbA 9.7% (WK 19),
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2024 45 )% hEMIMEEITEHITAE

C AT SRl ez e
35.4%

DA B,
64.6%

B 18 2024 FARFEMNINEEREAGFERENREZEZNE HIEEMRK

HAt, 9.7%
W AR, 3.5% _\\

ANEREEAE, 4.3% _—\\\
ﬁMW%ﬁﬂ’M%_\::iif

#&ﬂﬁﬂ&A,w%—\\\\\
%&ﬁﬂ,LW&—\\\iiihﬁk\

WA IRA T, 222% HRFAEAT, 56.2%

B 19 2024 FRPEIMEEMEAEERFFEREEEEEILTEMERMEM

5. ¥d g LT B BATBR R 5%

2024 4EA M Al X AR 4 Rl 2 BB e A Ik 11403.9 /23508, i R EXTAEE 4 Al Bt
PRy 40.5% . Hirpr: RERHIX 9500. 1 423E7T, (55 il xSk G ik B R AF = 1Y 83.3%0;
HifbIX 908.9 {23 T, i 8% ; FEBHLIX 818.5 42350, 5 7.2%; KRIL=4 176.4 {4%£7T, i
1.5% (WLIE20), J"ARAELL 2512.9 AL TCAF Ml 7 %t Ab e S At 2w, Hak oy BifETh 1719. 4
{378, HIEMRUCHHIL, dbat, IR, MLoh, e, R, L8, WrsE. 78S Mg,
GYINTTLL 1317, 3ACRTTRFNER —, AT ARER I AR 1 52. 4% 5 T I LA 284. 6 ¢ TTl
SN, HWLAFER 20.8% (WR15),
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F15 2024 ERIIEERZGFEHNWE., BiRX, BEEST

FE &, BiAX, HEWAER BFE/MLET
1 IR 2512.9
2 g 1719. 4
3 RIS 1367.9
4 Jestm 1072. 1
5 R4 940. 0
6 VLI 763.5
7 (o)) 363.9
8 PNE) 337.6
9 LA 248. 6
10 A 239.2

/it (AHtFFEER 83.9%) 9 565. 1

FIL=4, 1.5%
PEFBHLIX, 7.2% / RERHLIX, 8.0%

IRIFHIIX, 83.3%

20 2024 ARG EWITIMFEMEFTERAFEHRAMR




2024 45 )% hEMIMEEITEHITAE

'3\ q:@xiﬂﬁjzgzéﬁmmwwlj

F16 2024 EHEMERFTEZFANEERZTRBR

e FE

KFE 2R

&®/iZERT  HEEFEEK/% tb&E/ % B/ LET tbE/ %
s 1161.2 6.8 60. 4 19208. 1 61.2
A # 343. 6 36. 8 17.9 1985.8 6.3
[ G 58.8 -9.3 3.1 1168.5 3.7
£  H 66. 3 -4.1 3.4 899. 6 2.9
RIH Y. 9.5 73.6 0.5 340. 1 1.1
& it 1639.4 10.9 85.3 23602. 1 75.2

(—) HERMHEEERRE

2024 4F, [ Yk R A B AR R A 1161 2 {236 0T, AR 6.8%, A 44T EN
Ho XA B A 60. 4%, XL B GER EIT A, 2024 4ESR, A AR b E R ST
BRI AIE 1.8 IR, AFRIRIAAE 19208 1 143675, o5 b [ Y0 S840 B R AE Y 7S L
b, AT AR 87. 1%,

TR B AT LA B, B i 1) A 5T AR 55 IR 550k 277.6 236 0T, W BAETRRE39.7%, 4
23.9%, HEAH—; BRI EMEE N 273. 914378, THE0.2%, 4 23.6%, AfaE; #
TR 182. 8 /23ET0, MK 122.7%, 15 15.7%; BE MM Al 119. 4 {2300, #K 64.5%,
10,3 %5 BRI GG 111, 1423800, #K 56.5%, 4 9.6%; VT 1) 3¢ 12 /-6 if AR B
W 72.9 423658, K 32.1%, & 6.3%; IR {5 B L /A AE REARIR 5 67.3 12365t
WK 451.2%, 4 5.8%,

AR AT A R, FHLGT AR 55 IR 55k 6807. 7 12367, 1 35.4%; bR FZE I 3060 14357T,
5 15.9% ; (5B LR/ A RS BH R IR Sk 23317 {226 5T, 4 12.1%; &Rl 1684.4 12558, 5
8.8%; KWk 1399123570, & 7.3%; ik 1202. 5123658, 5 6.3%; K=k 797. 1 /23658, &
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4.1%; scimisk/ A MuRELY 743. 6 {23500, 15 3.9%; L1/ 31/ BV Rk A = FIEE AL 506. 9 12,
EI6, 5 2.6%; BEARRAE ARSI 306. 6 /23570, 5 1.6%; B 127.81237T, H0.7%; &
BRI HAB IR 55 79. 4 {2.355C, 5 0.4% 3 S/ EF RIS 5 0.3% (£ 17).,

F17 2024 FHERNMPEFSBEEERZETETI

1Tk mE/AET LEE/ % FE/AET EEE %
FHL BT R 55 e 55k 2775 520 23.9 68 077 160 35. 4
itk ME A 2738 865 23.6 30 600 014 15.9
R B AR B AR5k 673 459 5.8 23317 147 12.1
ARl 1193873 10.3 16 843 611 8.8
PR 1827 679 15.7 13990 019 7.3
il 12l 1111119 9.6 12024711 6.3
Bt 7l 53316 0.5 7971 080 4.1
iz R FEREL 729 380 6.3 7435 837 3.9
HL D #T) BRARBOK AR P R R 282 981 2.4 5069 309 2.6
BREEHETE A AN 55l 200 053 1.7 3066 409 1.6
feisin4 94 227 0.8 1278 410 0.7
JE R RS . B EAN AR R 55l -27 084 -0.2 794 064 0.4
AL EE BRI 21433 0.2 532209 0.3
e R B -574 0.0 488 757 0.3
IKAH BB Tt A 28117 0.2 207 195 0.1
HoAb A7 -90 348 -0.8 385 004 0.2
&it 11 612 018 100. 0 192 080 936 100. 0

(=) PENFBEE

2024 4F | P ENS AR A0 BB A 343. 6 /23500, b AR K 36.8 %, AR IR E R K
17.9%, & 2S44EX N SRR 0 22. 4 % 5 FFRAF RN 1985. 8 /43270, HARLEM 6.3%, HXf
WA 9%, 2024 4EA, w [ Hh e AR B B B I B A b8 9000 %%, J@ F4MJ5 i T.3T 78
DN




MU AT A B, B — B AR T2 dil &l 153.9 {23650, T B4R 68.2%, b
44.8%, EZ I AEE, EVEEJEVEIL, @ AUE Ny B R R MEE L 95.1 {¢E T, WK
97.5%, 5 27.7%, EBREGHNSE; FHSEAR SRS AF)E =, 31.1123%58, TRE2.1%, &
9.1%, EBWEFNG; B/ 801/ S PoKB A =gk 18.7 123870, HK 2.2%, & 5.4%,
FEREGHINYE . ENER . Eht; #5 12.2 /2300, K 1091.7%, 5 3.6%, EE i HED
BEJCVEW. | SROHZE . B Smil 101423658, K 73.7%, S 2.9%, FERBEEUNSE; &
BAEH /ARG B ARSI 7 123578, TH41.7%, & 2%, FEREHMSE, &/ 58l 6
f¢3658, TRE4T%, & 1.8%, FBULmFI YL, Zi; JaRMRSG/EBAH MRS 5. 8 /¢ £TT,
WK 2.7%, & 1L.7%, EEREFINE; RELS. ST, K 12.3%, 4 1.6%, EEHEFM
WERNEREJE VUG ; HF 1. 14243670, WK 81.8%, 5 0.3%, EZEHMBmyE .,

MR EEERE, B me o, FEk 178.9 423550, W EFEHK 36.6%, dixtARE
RN 52. 1%, FEF M LMEBEN . il TR S MRS A HWR Oy B E e v
45.91¢3%7T, WK 46.5%, 4 13.4%, FEBE MGG S, BEAMIIE =, 45.6 {¢FETT, WK
125.8%, 45 13.3%, FER I HE A,

MAER BT A, Bl il il 678.8 42367C, 5 34.2%, REAPMAEENERVET, 8,
M BB ARG S A R 413.2 423500, 5 20.8%, EESMAEFMBE . DAV
W, ZES; SRR S RS 256.3 (03T, 5 12.9%, EESMAEFMYE, NERETS; H
1/ 1/ BRI BRI A = IR 149. 8 {23678, 5 7.5%, EESMAEF MY, DRV, &
i g AR AESE L 1014 123500, 5 5.1%, FEAGLEFIMSE ., ENERR T %
i, BRPETAE; &Rl 101123658, 5 5.1%, FESMEFMSE . EE . DR, AR
WA, Al i/ MR 68. 4 123600, & 3.4%, FEMMAERFMG ., Ei. RIHES, &/
M Bl 59. 4 4258, 3%, FEAMALE . EERVEW , Bind, WOHES; 5B &%/
RGBS 45. 6 {260, fi2.3%, EEEPEFM; Rl 41.142%5t, H2.1%,
FESPAGEENEE SV, B A gh 55 Bl MER IR Sl 13.4 1235608, 5 0.7%, EE55
MTEFMYE . ENEEJRPE I, MR (WK 18),

MR EIR R, T EXSHT N B A A R 0, Gk 1026. 4 {23KTT, 5 R ZR BT
A 51.7%, FEBA A MEE N AR S IRS W, HEk, SRl s, HXCyEE R
W254. 8 426TT, & 12.8%, FEBIMHIE N, B I/ BI1/ I BOKBIHETFPERDE . #E50E  RE™
W5 RENFHIE =, 166.6 143570, (5 8.4%, FEF b, @, HEMEBEEN , @B /H4
T/ AR PO PR 5 (DL 21)
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F18 2024 FHENFEEEREAETETI
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Tk RE/AET tbE/ % GE/FET EEE/ %
il 12l 1539 124 44. 8 6 788 338 34.2
it & B 950 938 27.7 4132399 20. 8
FHL BT T 55 e 55k 311314 9.1 2563 052 12.9
M 1 R ORI A P R R 186 982 5.4 1498 354 7.5
pesiin|4 122 067 3.6 1013921 5.1
Al 101 184 2.9 1009 787 5.1
S, AR El -12 306 -0. 4 684 306 3.4
e R, B ik 60 398 1.8 594 022 3.0
15 B AG4% . ARG BE AR RS 70 246 2.0 456 443 2.3
Kl 55 054 1.6 410 699 2.1
JE RIS  AE A AB R 55l 58 450 1.7 242 371 1.2
S5 7l 7 805 0.2 186 825 0.9
BREFFFEFE AN 55 -22 996 -0.7 133 865 0.7
HE 10 634 0.3 44 495 0.2
IKAH . FREEFN S HE Bt A B -5835 -0.2 10 591 0.1
HoAbAT 3404 0.1 88 429 0.4
&it 3436 460 100. 0 19 857 897 100. 0
B f23RTT
B 1026.4
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(=) PEXIEHEEE

2024 4F, rhED R I A 58. 8 /436T, W EAETRFE9.3%, HURE BN 3. 1% ; R
R 1168. 54200, S EXANEERR AR 3.7%, 2024 5K, o E e R ST A
VAT 3000 5K, 78w R A A 27 AU L RSN 5L TE 26 TN

MR ERTIAIRLE , 2024 47 [ 4 b B0 WCH 19565 — KAT R Rl 42. 3 12365T,  HE AR
K 67.8%, 5 71.9%, FEEEME SR, EEMEI/R S, BTG E 28.3 2%, #HK
51.8%, fi48.2%, FEymlnhmit MEE, &7 FE; SEmERILAFE =, 4.41285T, WK
293 f%, 7.5%, EEWIHG A28 ARSI 3.9103%08, THE27.5%, H6.7%,
FEG A RIFRISE; @l 1.9403ETT, WK 84.6%, Ni3.2%, FERMFIHA, 2, ik
4%, R RIRS /BB AR S 0.9 12270, K 4.8%, 5 1.6%, FE/MMIEME, /5 5%
8 sk aAEMERED 0.8 /2360, FAESATE, 5 1.4%; M1/ R ROK
BERAL 0. 4 {23558, FREST. 7%, 5 0.7%, FERIEIFH | I,

MR FEERRE, FREMEEN, FEK 25910380, W EFE#MK 11.3%, SXTECEE
PO 44. 1%, FEB SR B R RIR S AE BB IR 5501 55 ROV EE 12.4 12
T, W EHEHK 93.5%, 21 1%, FERmGE . SAMEE, fERRS /G HADR S
W%, Hd 115423600, (A=, HK 54.6%, &19.5%, FEEmHE . EmEfmEmol s,

MR RE , HilE 397. 723600, i34 1%, FEAMAem f8E | 55k, fif
2 BKHGE; &Rl 225.9423500, 1519.3%, EEAMIEESRE . EE BE, BRAE; R
1825423678, fi15.6%, FEAMAERM =, PSS, FE &%/ BAFAE BB I 119.1
fe378, 15 10.2%, FEERFER S, MES; MEMEASRSI 110.2 358, 49.4%, EZ4F
FEMT =2 PARAGE . WRE PEE | BR2%; HRMEEN 50.812%0T, K 4.3%, FESMAEEM 2,
TR PR, TR, BARTR AR S 21, 842K, 5 1.9%, EEMGLE AR M
2255 RRIRS BB HABIRS WL 17. 4 423658, 5 1.5%, EBERIESHRE, EE, 5w,
SCE IS/ CAEFHRBOL 12 /23678, 5 1%, FESMEME . fr225; /3800 ROk A =
LRI 9. 4 /2278, 4 0.8%, FEAMAEIL . BAAE (WFE19),

MAF R ED A, A B AACRITREZ 2 AR 8 S, Horb, XA 22 i
WA AL EE AL, 15 384.2423E0T, XA AA R 32.9% , FEKmRG ., 7B LK
TERAfE BEARIRS . FISERRT S MRS, filxsal . bR MBS, Hk b A #Re 251.5 {¢3% 0T,
di21.5%, FEE SR, HE . SRR 55 RS S EEA S =, 180.1 /43T, i




2024 Statistical Bulletin of China’s Outward Foreign Direct Investment

15,40, FREAGEA . #AMEEA  SZils b/ AR ElaF

z19 2024 EHhEXNHKBEEEZERETETI

T mE/AET L&/ % FE/AET LbE/ %
il 3l 283 262 48.2 3977 422 34.1
Rl 423125 71.9 2259 345 19.3
Rl -49 529 -8.4 1 824 754 15.6
5 RGN RS BRI SS -158 884 -27.0 1191137 10.2
GR35 Ik 55l 39412 6.7 1101 756 9.4
R -36 006 -6.1 507 968 4.3
FHARIE SR AR 551 -810 -0.1 218016 1.9
RS | 3R AL AR 55 9489 1.6 173518 1.5
S B e, AT B 8 059 1.4 119 882 1.0
B T AR OK AR R R 4141 0.7 94 401 0.8
FEAE ol 44 087 7.5 62 992 0.6
fesin|4 18 597 3.2 53 507 0.5
VS NN O 4 3495 0.6 42161 0.4
Bl 1638 0.3 39 284 0.3
Ak, RE AR R -1076 -0.2 4758 0.0
HABAT -852 -0.1 14 502 0.1
&it 588 147 100.0 11 685 402 100. 0

(M) sEREEGRE

2024 4Frp [E X 5 [ EHAL RO R 66.3 {23670, B LAETRE 4. 1%, & Y4 E XA B vt
I 3.4%; fFEh 899.6 /23670, dithEXA HEEHAF RN 2.9%, AxdbRMBHRAER
77.4%, 2024 4R, rp E IR BB AM L 5000 28, R AANT B 9 TN

M BT AR, 2024 45, [EXTSER A o I R UT 18 M 126, Hirh, it ) il il
34.5 13670, WK 180.7%, 52%; #MAMEEN 14. 614350, WK 18.5%, & 21.9%, hifEK
JB; 4Rl 10.3 122600, W HEETRES4%, 15 15.6%; BREmFss fE RSk 10,1 {23808, K

035
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23.6%, 515.3%; R 3. 112550, FHE25. 1%, 44.7%; SNSRI 1.612%7T, T
Be41.1%, 152.5%,

AR BAT WA R, B0 A fE Il 268. 9 /23508, & 29.9%; 4@l 216.2 /2356, &
24%; MAEMEEN 92.442KTT, 5 10.3%; KO 87.942KTT, & 9.8%; FL#RIRMEARN S
. 55. 842370, 4 6.2%; MR MITTI S MRS 54.6 123£T8, & 6.1%; Brdar=l 46 2% 7T, &
5.1%; A5 BAEH/ ARG BB ARSI 17.4 123558, 5 1.9%; #Hk 14.9 123€7T, & 1.7%;
s/ SR FRREOL 13. 942678, 4 1.5%; U/ ARE RR KL 6.8 123678, 15 0.8%; K/M/
ol 6.6 12375, 50.7% (WK 20),

F20 2024 FHEXNEEREEREATETIL

Tk WRE/AET LEE/ % GE/AET LbE/ %
il 32l 344 965 52.0 2 688 970 29.9
4 103 446 15.6 2161928 24.0
& A 145 555 21.9 923 899 10.3
A 31271 4.7 878911 9.8
PR FE FH AR R 55l 101 372 15.3 557 598 6.2
FH BT FIR 55 e 55l 16 264 2.5 545 817 6.1
o Al -10 685 -1.6 460 476 5.1
5B &5 ARG BRI 55 12 826 1.9 174 420 1.9
jesiini|4 3576 0.5 149 345 1.7
S B AEATHEELY 23220 3.5 138 552 1.5
Ak, EE RGO -111 679 -16.8 68 351 0.8
PN N 14 -1184 -0.2 65 529 0.7
B BT AR SOK B A 7 R R -1468 -0.2 51536 0.6
fE 15 AR -148 0.0 50 462 0.6
HE -97 0.0 29252 0.3
HAbATL 5941 0.9 50 870 0.6
Ait 663173 100. 0 8 995 917 100. 0

(F) HEXEXFEARE

2024 4F, I EXFRKRHE R 9. 5123670, W B 73.6%, Al AR 0.5%,
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SRR BE it 1 I JU . IS AT A B, B9 FEE T &l 4.7 1236 7T, 15 49.9%;
R 3423€7T, 4 31.3%,

2024 4EK, HEXHEAHW BN 340. 1 123600, HHPEXIMNERREAEN 1L 1Y%, &
Xt R PEMARL A7 R 10 88. 3 %6 5 FLAEMAHI 15 57 48 800 FKEEAMl, SR AN B T8 3 TN, A7
W FZATI A R, BemRa il 159.5 /27T, & 46.9%; M GEME 5 MRS 53.1 12658, &
15.6%; 4@l 39.6 103570, N 11.6%; Bitty™il 25.3{23€7C, (57.4%; il 22.5 14358, &
6.6%; AR/ MMl 10. 5423678, &3.1%; #AMEEN 7.3 1255T, & 2.1%; BI/#AT1/84
SBOKW A RE R 5.2 123658, & 1.5% (WLE&k21),

F21 2024 FHEMEAFITEEREIHEEITI

Tk RE/AET te&E/ % HFE/AERT tbE/ %
KAl 29 606 31.3 1594 583 46.9
FHL BT AR 55 M 55l 1478 1.6 530 843 15.6
Sl 47 199 49.9 395 639 11.6
o Ml -6712 -7.1 253 056 7.4
il 3l -2739 -2.9 225 489 6.6
&, R B 13 206 13.9 105 140 3.1
it & 2 855 3.0 73 057 2.1
M BT AR ORI AR 7 R R 11 305 11.9 51 946 1.5
O -1853 -2.0 44319 1.3
SSHIB AR FTHE B 1318 1.4 37 447 1.1
ftE s Ol -113 -0.1 26782 0.8
PAER S TAE -1994 -2.1 22 843 0.7
ST IE % N &\ 1872 2.0 20 847 0.6
JEEIR S . BB HAB IR 55 1 -324 -0.3 7 844 0.2
HoAbAT -465 -0.5 11287 0.3
&it 94 641 100. 0 3401122 100. 0

037
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'm\ ¢l§ﬂ%ﬁi§&‘ﬁ%%%ﬁil}

2024 4E2R, HEXAN EEAEE (UM AR NERTEE) 3.4 TR, NEE EERSICHENER
A, WHEAMIA 89.6%, RHEXFIMETT G A, BONERIEHA, Hr, ARIUEAHR L 68%,
AR A BRATE A7 15. 2%, Gfkdll b 4.5% , AEA R AL 0.5%, HAWBEA A 1.4%, Sb
R A 5.7 %, QBIUOE , WERE B 4.5% (WLIE 22, £22),

R AR, 4.5%

\\\‘[

HAth, 0.2%
INEREAY, 5.7%

X A, 89.6%

B 22 2024 FRIFEAR/FEZFLZEICEMEBMM
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F22 2024 ERPERANRAFZFRBICEMERB DK

SZEFMHEICERER HE/ K LEEE/ %

BTl 30 590 89.6
Hrp. HRTHUEAR 23203 68.0

JBe A A B2 ) 5190 15.2

Bk Al 1536 4.5
E|/ANEEAZIN 156 0.5

FoAts g B Al 505 1.4

VNG & S|4 1947 5.7
Sl SeE it 4 1518 4.5
HeAtb 73 0.2
BT 34128 100. 0

TESE N E T, Pl B 958 5, 5 2.8% ., A THIHIT VB R 5 97.2%, BN
PR EBORAT T LA TR . TR, WL, B, VEOR, b, iR, A, RE, LT A
NI, e EBE NS S 80. 6%, TTARAENIIH AR RZ, 18000 X, 15 23.6%; HIK WU
LA, H 4000 22, 4 12.3%; BigEWASIEE =, B 3700 K, i 10.9%,

MEEHRBEH ATT0 F, NEEll A 358 9 AR SN B R G R, o B A 00 R 1Y
BN S =X 7 I ¢ = W = R i a1 B AN = 2 7 1 B AN 0 2 1 B AN
SRS RE R B2 A Al AR AR Sl A JEORE R A ] I
TR G780l L K G/ IR 56 5 bR B BBEILS, & 20.9%, sk, FHETAIR
S5 Mgl b 12,99 5 {5 B AR/ BRI AE BE AR b 10.2% 5 Bl B MRS & 6% 5 4/
Ml 3.2% ; #FS 3. 1% (W23, #23),
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AN

m i, 33.3% WA AEE, 20.9%

GRS IR, 12.9% 5 BE5 . RS B ARSI, 10.2%
W BLEUF AR RS, 6.0% mR L AR B M, 3.2%
WA, 3.1% s . S AIREOL, 2.5%
WG, 1.5% m s, 1.4%

JERRSS . EHEAHABARS L, 1.3% wm ootk REMESR, 1.2%

W B R BOKA AP RERAE, 0.9%  mAEREAEDO, 0.6%
W HA, 1.0%

E 23 2024 ERBERNZEEITILHRK

R23 2024 FRPERARAFEITIUAIMR

Tk HE/R LbE/ %
il 15 Ml 11380 33.3
it A MEFE 7 146 20.9
FH TR 55 M 55l 4412 12.9
15 B %45 . ARG BEARNR 55l 3466 10.2
R s FE AR MRSl 2035 6.0
YN NN O 1[4 1085 3.2
Al 1069 3.1
bt imiE eyl 918 866 2.5
A 522 1.5
o il 487 1.4
JE RIS | B R IAL R 55l 449 1.3
P AN NN S 399 1.2
CEDAIE - WA NI /S W& 4 e S T v |4 299 0.9
R EEE S|4 191 0.6
HoAth 322 1.0
Ait 34128 100. 0
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'ji‘ rlnlzlxwﬁaﬁmﬁmmmﬁ‘L

(—) BxX (#X) o

2024 4ER, HEBENBRFILAELIR 190 MEK (X)) BOLINEHEE T (RARESME
) #95.2 TR, B EAEARIEIE 3000 58, # A2k 80 i E S (MiIX) , Hr, WilryEEsh
A w3 95. 7%, Wl 87.8%, AEWNCH 85%, LR K 75%, KL T 3EMN 69.4%, Kt N
58.3% (MW3k24., K 24),

x24 2024 ERFEEIM LR MNESIEFR
Sk 2024 EXER (1K) BE/A EHCUBEMER (X)) HE/A BER/Y

WM 48 45 95.7
W W 49 43 87.8
E| 60 51 85.0
b 3£ W 4 3 75.0
$LT M 49 34 69. 4
PN 24 14 58.3
a it 234 190 81.2

E: 1 BAFAPEFNILLELAR (BR) HFEAE GLR) EHuE,

2. BHER (BR) XFaHEPE, BEEHALERARE,

MEEAM 8 (0 IX) A fE LA, B 7R MBS i BE b b B 3.2 T, b
63.3%, EEMEERERU, Brmi, SR, #FE, HA BEREW, DRI, #E, R
&, Eh, PIRMABRGIEIRE , BV Fif5F, EPEAUSROLAEIMLIT 1.8 TR, &b E At
Al SR =R, R E B M R R 2 | BRI R HLIX

FEAE MBS AT 5700 28, o5 11%, FEESAEREMmMER, Hi, fERERH
BEAME L 5000 %, BEAUR TP E A&,

041



2024 4 ¥ hEXMEERESGITAR

(%)
100 o 95.7%

90 - 87.8% 85.0%
80 - 75.0%

69.4%
70 —

- 58.3%
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40 -
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20

10

T T T T T
P el AR Je3e LT M RFEY
24 2024 FRFPERIM UV EZMBEZLE

FERRNBEST Y BEAMMin I 8 4800 5%, /i 9.3%, FEAMIEME HPHBIR, E, 2, &
[ ERA, AR PR,

FERL T SEMBE BNl 4100 5%, (5 8%, FENMEENBAE/R AL, TFSREG B
AP, A BRI BRAE | JWIREIR, BORIGEI A,

FEAEPNESE B BESMLAE 3200 K, 7 6.2%, EZEAMMEE BRI, RIEMRKLT, FRT, 1
RJeW, B, mAR, gy, WK, wRHL, TR,

FERBEMBESL BN AR 1100 &, 5 2.2%, FEASMAERKFAT , FHoh2, B WH LA
W, BEEENE, EPFE (WK 25, K 25),

FT 25 2024 FRABELEIMS A EZ AR

i 51 B E/ R LbE/ %
WM 32756 63.3
b & W 5689 11.0
Mo o 4827 9.3
FIT 4119 8.0
e[ 3199 6.2
KM 1127 2.2
[ 51717 100. 0
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2024 4E K, PEBOLEAME R T A ER GBX) RO, hEFE . LR Bk,
JRAE/RAURER . B JTRAEL . RE ., MEE. BA | BRI, WP, BRI, R
A, whE L RORZE . IR, S| B, MRpEeS I RE, B, Stk 1 K, P EE
BEAMBL AL B 78. 7 %

KM, 2.2%

B, 6.2%
BT EM, 8.0% \
JeEM, 11.0% — l

B 25 2024 F£RAPEEIMEAEEZ MR

WM, 63.3%

(=) 1Tkt

PN RN B o 8 N S o I RV - 0 A B AN K T B [
S AT AT, AR 3.1 TSR, HEAMR LSRN 60. 5% o, SR RIF L
LS T, S ESAM L B 29.4% 5 diliEk 1 TR, & 19.9%; FH GRS IR 55l i
5800 %%, i 11.2%, MeAh, B 7.9%; (5B &M/ ARG BB ARSI S 7.7%; BH2E0F5
FHAR MR 55 o5 6.2% ; 2238 1z /O Ak AR BOW 5 3.4%; R/ BU ML & 3.1%; REE S
2.5%; Axmil b 1.8%; /MRS BOK I A = FIBE R o5 1.7 % 5 J& RIR 55/ 16 3 A b IR 55
b 1.5% (WK 26),
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26 2024 FRFERIM A E T AL

(s Bl 8/ R L&/ %
AR 15176 29. 4
il & Ml 10301 19.9
BT IR 55 1 55l 5813 11.2
SR 4092 7.9
15 BAEH . A ANE B EAR RS 3959 7.7
FHERF I R AR S5l 3182 6.2
Sl iEk . A ATHRELY 1766 3.4
Y NN O 1 605 3.1
Rtk 1288 2.5
GRl 930 1.8
BT B RS BRI A R R 889 1.7
JE BRI SS | AE SR A 55 752 1.5
P 4= b 641 1.2
Al RE AR 491 0.9
A I ol 324 0.6
HH 220 0.4
IR BRSNS I A B 163 0.3
PA A TAE 125 0.3
Bit 51717 100. 0

(=) RERITHRX XK

2024 4E2R, HEBE A EESSMOL ARG Y 5.1 TR, Hd, HuOr el isr B sk
B S 88.4%, J AR, WRVL, VLR, B dbmt, DA, AR, R, 0T DO)IALE
FEEAM BT+, A EAMEES L BB 72. 6%, T AREIA BNV BR R 2 A
By, HEEAMEG RS BEY 19. 2% HCOHWIIL, & 11.8%; TLapislEE =, & 10.1% (WK
26) .
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AN B

MR 1 2016—2024 EFEMIINEERBARER/A (FTEFR/MEX)

Hfy, J3EIT
ER (#KX) 20164%F 2017F  2018F  2019F  2020F 202145 20224F 2023 F 2024 £

&it 19614943 15828830 14303731 13690756 15371026 17881932 16312100 17728784 19219 585
T 13026769 11003986 10550 488 11084 094 11234365 12810205 12428354 14159 587 15 367 083
Bl & ¥ 221 543 -16 2 408 254 -255 894 169 10 747
[OERR[E)IS<gi pEE! -39138 66123 108 101 120 741 155 195 89414 160 745 177783 77011
] 462 1273 5191 -315 8710 4086 1298 1802 15211
ELSE T 63 294 67819  -19873 56216 94 766 72739 56 337 32 467 37 969
WY IRl 20 — — — — — — — —
LAk 3646 3696 -235 -34 19 6111 1 594 2267
i 2 844 129 28 — — — — 238 —
ARAFIX 5533 1952 -1032 -1630 3631 577 -428 -616 1163
E[RE 3221 10 884 5882 -429 13 043 15 286 27089 15 599 21179
M B LTI 48770 207047 11835 78649  -11529 82224 35598 161670 94 886
| 114 837 66080 103 366 56 180 13914 47 804 53714 65 945 86 585
TR W 15 874 12 370 10016 21 566 25 246 7 643 1006 -4 208 -7 860
TR IE 62 567 74 424 77 834 74 625 95 642 46 675 63218 137791 146453
RIER 9613 -2663  -36810 2932 9 467 11 682 -2125 -9 128 1315
LR 5055 17 508 19208  -10052 12221 3788 11461  -28997 35 348
2t 32758 121995 124179 114908 145430 128232 25343 116153 25552
DYINAWS 3341 3195 -155 694 -2142 2309 -335 -2295 838
P R 182996 172214 166270 110954 137441 133625 160639 142683 130643
e 7912 -2789  -45713 12 806 832 2468 2792 18 890 11991
o SN ] 4080 9903 54365 37549 45 060 24071 32170 31340 23 447
4 ) 28 769 42818  -19724 -4 194 25080 1 846 6 198 15339 15 435
JRIH/R -4 882 755 5122 20 678 5226 4996 11527 -162 13 093

046



2024 Statistical Bulletin of China’s Outward Foreign Direct Investment
Mik1 1
B, T3
ER (#X) 2016 F 2017 F  2018F  2019F  2020F 2021 F 2022 F  2023F 2024 F

ER 34 401 44 405 46 841 67378 48 683 76 214 39 648 45 842 83 824
FEWH PRI 525 60 341 11390 8242 9 466 3228 409 192 883
YRR 2390 -34518 38 307 65 437 39026 51429 -16148 43078 66 465
e -6 023 -2527 783 9280 9817 16611 -4 357 9587 -180
P TR 27 241 9501 38 824 6961  —26402 23743 41 875 17035 20554
R 112169 105759 73729 137191 188288 148601 127180 201759 455629
+HH -9612 19 091 35282 2883 39 126 22 544 75 029 23168 26 536
+ RS -2376 4672 -3830 -9315 21104 -1760 953 19773 -2381
&3 14210 7136 -1509 -405 1658 375 416 699 1545
595 7 5 30 17 887 -7575 9901  -44583 -3677 36 903 36 974 32239 -15116
B 317186 631990 641126 482567 592335 840504 829538 1309714 1788847
BUFIIE -69 53 -1 1270 49 -12 -68 10 103
1] -41315 2725 1045 -7 881 -292 -1158 -401 1398 1898
e -5287 -881 773 88 709 41458 17 818 32476 -2456  -90759
Al 39037 -36829  -56733 -5917 33 639 24212 1968 32214 64 308
LI 5] 184 130 14737 41057 19 168 26710  -47014 27986 17402  -27514
Iz 9293 28 998 20 620 53 460 20519 27946 -33120 6037 -9 851
ENEE JE PE I 146088 168225 186482 222308 219835 437251 454960 313307 459132
Z9H 613 1516 8 562 3093 -11951 -2022 5045 7567  -11179
folaes] 127 904 76440 115083 164852 187575 220762 170301 259307 392045
PR 82150 -102 447 81067 59 445 82 684 88192 212752 75 588 34954
hE G 1175 22 621 6933 10 693 22 622 21186 24 199 -3629 2927
b E U 11423259 9115278 8686917 9055008 8914586 10119088 9753423 10876698 11612018
E[] 239873 410500 538911 270442 422560 498664 181183 395882 336802
BT R S AR -9989  -14053 17865 12362 1 864 18 471 2145 20928 35993
BX 11983 9276 22197 1096 2743 19571 22979 20 396 9303
BRI LT 28214 18 108 34125 37530 31080 -9039  -13917 10038 -19334
KGHE DA 16 449 63 755 27034 38324 12536 12349 -31500 35135 -20713
ey 997 133 480 -1979 1064 3251 8 044 2046 -2716
TR LA 10 620 -2220 -486 682 2 655 -1401 977 358 800
EENIER 20 — — 126 35 528 280 -112 1037
A B itk 239 -58 406 -190 622 861 297 -78 -393
I JLNITE -2491 7111 380 -4 460 -4912 22 -4 051 -388 -5503
EZ 238 1143 -659 828 911 -490 859 416 261

047



2024 45 )% hEMIMEEITEHITAE

M1 ZE2
Hifv. JT3EIG
EXR (#KX) 20164%F 2017F  2018F  2019F  2020F 2021 4F  20224F 2023 F 2024 £

JESLFF R 6 842 -13 614 -57 4 461 3773 14700 13 099 824
e 5 — — 124 48 -41 30 -7 -3
X] LT 228 232 1443 -451 279 47 254 177 166
NI (/) 4913 28417  -29264 9459 24 749 16 611 -8110 23 478 23 841
MR (&) -7892 34024 64 301 93 096 61151 104575 39111 16 000 27413
A4 6224 10 464 -8106 2 664 -216 855 423 367 -276
JLNTE 3667 28 656 20317 5304  -29512 48717 3911 2636 13 958
JLNIE (HZ) 61 623 257 — -244 8 81 350 1097
Jngn 49 061 4420 12 425 2941 -671 12775 8 853 4198 8713
sz 3243 5542 -6954 1 666 778 -1819 4301 740 302
HE A 4295  -10788 5383 8113 7625 10310 8813 18 690 7 889
I Sk [ 11423 8799 14179 -3369 4471 -2344  -11099 7385 -484
PHEES — — 93 13 -5 -16 53 4 19
BHRRIH FL 5653 11269 16 368 8526 7 886 6417 22316 10073 -4882
HIET 2967 41010 23204 1037 62 962 34822  -32284 19178 16 432
FRFT — — — — 1165 1045 557 -537 531
I HE L 1114 3982 1435 1120 3346 678 1216 -1396 881
Fil LT -1705  -17 640 2823  -12934 7289 -1322 -279 -1777 -3200
JEIE K -919 988 4542 1701 -655 3614 ~1446 1347 -1045
Sk m -655 7120 5560 -16 13 598 -962 -6239 3304 -4 847
v 240 4307 146 -10058 902 1495 2581 363 1852
2 1295 1434 -8 404 1849 1804 1622 5319 3090 6 444
EHRI 7233 3327 17 821 18 589 4577 23 856 10 405 17 317 35741
EREET 10 879 3807 2323 -746 5320 -1229 2714 1446 2843
JEE 1% BF 1016 5986 9078 -9516 12814 3322 158 24 159 23 840
LI 4 425 11747 54563 -4 670 4328 -403 7417 5631 40 888
YK T 2168 2009 -2482 -110 171 807 898 653 3961
EIR 84322 31736 64 206 33 891 40 043 36 359 68 309 35 390 59 455
[piNas 203 1221 -1312 549 268 856 -216 116 357
Je H/R -2 356 5084 11 544 17 836 23514 28 252 56 706 48 580 36 538
JE HFIE. 10 850 13795 19470 12 327 30 894 20 167 11964 18 558 15 489
FERIA 5 -180 1627 394 76 -832 1232 -2278 731 1321
FERIIR 1985 6541 8393 -8 488 21 340 1177 -21122 5857 5657
FEHIR 5041 2705 22798 198 8755 11281 1546 4047  -11050

048
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i1 %3
B, T3
EXR (#X) 20164 20174 20184 2019 F 2020 5 2021 F 2022 4F 2023 F 2024 5

F LTI LL — — — 6 155 — — — —
pivas -68 994 25 487 5712 -7078 283 9429  -17190 7656 -6245
W 9457 13 246 17 747 11558 10757 10 174 5173 6015 8 408
2 Je i -322 -82 596 1996 -692 652 -556 -1221 655
55k 12151 7904 22580 14322 9778 210 10 601 -1307 2952
e HI 21 841 30 580 52373 14339 21426 58 280 19 146 11688 12242
Ef -6226 -2305 6777 4981 9 839 9350  -11668 1051 9292
AR E 40 42 4632 56 14 -90 — 13 96
R M 1069323 1846319 658839 1051992 1269565 1087480 1033598 996861 1249 033
B[R EL J2 0. 1 21 172 69 10 — 16 — 1
Py FEFE -2 466 -20 -105 86 1728 -64 943 529 -107
IR 33193 24134 7516 6 428 6 760 22558 10 416 38077 103654
ZUIRT — 12 5322 202 — — -14 6 21
T | 19172 41219 13814 3239 7 481 19539  -13497 6833 13 729
A 16 094 14272 6773 18 175 -815 4241 -4257 389 8 815
PR INF -1503 8 887 -168 246 57 25 -594 161 969
b 2 i — — 183 -1338 -400 272 -975 777 -842
B lliny 2835 3034 563 5985 7603 11 160 1695 2893 2093
UK — — 73 — — — — — —
e R 85 — — 1219 858 482 163 2311 1669
P -2411 -433 11783 11160 14 256 2941 12773 11241 33 657
P& 12573 1521 3048 6 026 6322 1578 4802 1170 823
T 238058 271585 146799 145901 137560 271113 197 864 64133 124090
e HT RIS 129307 154 842 72524  -37923 57032 -107230 23 362 62879 427359
PN 149 957 95215 -7502 8722 14779  -15167 4848  -10902 18215
7%= 3667 2347 14 104 3404 4066 6518 4769 8 890 1348
M 2077 3846 8023 5690 4136 7 654 11 859 23418 6 821
fap 2% 116972 -22312 103834 389317 493833 170393 -104 980 89658 -195683
b — 1665 1272 2266 6725 5909 -679 2696 750
HETT 185 7295 11302 6 053 5279 -2539 -1302 28 955 -2342
LA LT 22 3184 2239 2869 15 446 1515 522 1086 -633
Pt Jii 2 3 — 8 1068 — 564 482 8 146 -48
7 B % 225 — —447 — 33 20 212 1 066 -528
LIE s 370 — — — 2726 163 12 — —
JRRER 160188 135340 248733 68 587 70095 149932 325036 233160 259426
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2024 45 )% hEMIMEEITEHITAE

ME1 4
Hifv. JT3EIG
EXR (#KX) 20164%F 2017F  2018F  2019F  2020F 2021 4F  20224F 2023 F 2024 £

B e . 1588 1586 157 8411 1310 513 1159 9879 6780
HH A 15 480 167 1011 -118 89 282 -98 314 -518
IR Z B — — — — — 30 1 — —
E71979 -85123  -54921 -4168  -74444  -18719 79 107 1007 1561
Cikika 1137 104 1171 1855 118 275 144 2631 3556
Fi gt 12768 129026 106395 191571 192999 128077 185090 74357 114947
Fii 1 6806 751418 -321206 67825 107455 182084 13 368 38 952 13 255
FEIRYE 3079 7921 15341 3360 13931 20 576 15939 45 848 56 497
itk — 68 1462 -53 20 33 1 21 213
Wik SCe 2186 39 1328 2684  -13294 304 -59 9024 -447
5y 192 475 2745 5332 2 106 -47 96 3391 -715
PEPEF 12 541 5879 53768 11 491 10 295 7917 7188 -257 26 308
i i 2939 2857 6030 57 717 656 -137 456 836
9 5 ) 5746 6559 9 495 12315 -415 5353 26 046 41076 56425
T3 JE T — 395 1964 — 153 698 1689 89 21
BERA 63 344 42 454 29 761 64 979 24 446 -1202 27755 33998 20370
B | 148039 206630 102664 110345 92222 190355 282306 166505 146684
RLT =M 2722705 1407659 1460847 639407 1665651 2615851 1634515 1347731 1555563
BT A 42 18 152 21 479 14113 35 355 40 124 29 568 5919 -4276 14 634
TR TN B A 1K 40 — 36 — — — — 1662 -233
L L4 1441 1610 256 -813 -6 22371 -17501 4770 5175
CLA 658 24 280 -132 — -17 0 -532 -9
SEES — — 84 -84 68 — -129 95 82
HeEm 3738 5774 12724 331 11788 23 988 21930  -31744 44763
EL P 12 477 42 627 42772 85993 31264 14 645 22 386 50 674 41 642
e A 5538 -2628 3755 5186 3619 2 640 4122 9344 18518
ZKJem — — — 21 305 -195 216 -371 —
ZKIET — — — — — — 79 -2 1884
JEJRZ IR 7789  -13110 3268 -6 120 -211 6137 1680 10 040 8 787
BHE R -284 1372 -8 101 1919 85 14264 7 862 28 390 23903
BHTIA RN 136 1024 1521 679 2 849 -60 -215 214 41
FEMRG 5 10 11 57 303 — 182 -137 -6 -43
ek 974 -650 3323 -1152 1137 4395 6 856 454 -404
WA 651 2251 2859 -444 6 364 -1038 -306 1959 7103

050




2024 Statistical Bulletin of China’s Outward Foreign Direct Investment

i1 %5
B, T3
EXR (#X) 20164 20174 20184 2019 F 2020 5 2021 F 2022 4F 2023 F 2024 5

iz SR 2771 — 4906 483 -1092 299 — — 24
FFERE L 1352283  -660596 547312 -435668 856222 1075356 576238 873084 886625
e 6737 9826 8 481 35200 32170 45 446 20782 7554 31618
PG 21 184 17 133 37845 16 356 26 456 23183 48852 107889 155237
Je K 101 1 13 293 -23 24 — 70 12
P 75 329 — -58 — — — — —
F AR AR T -253 337 122 — — -34 -318 -497 -307
piit] 343 5253 -173 4058 -121 -178 121 100 -169
R RZ LT 210 1240 1517 2336 -1047 471 602 1317 -238
f& b Ty — — — -4 469 — 47 96 20
O ETE A -9 986 27 448 32807 -22376 44600 24112 -4105 299 5670
X R 4927 -1422 3573 189 324 1872 919 -1854 8 085
eS| 41 864 8 246 15621  —11247 -278 -916 538 4828 -3527
B A 584 — 90 -28 — — — — 2
WEBYER SRS 1228849 1930117 714978 868257 697562 1397101 911595 254610 291296
R 21 696 9963 16 806 60 572 2226 8 988 26 482 29 564 15 372
JesEiM 2035096 649827 872383 436713 634312 658090 727119 778173 602203
[EE YN 49865  -24805  -31683 8756 11443 6638 -16765 51512 -34172
JIESN 287 150 32083 156350 47288 21002 93017 14 676 35368  -26798
S| 1698081 642549 747717 380668 601867 558435 729208 691293 663173
KM 521177 510539 222263 208108 144573 211642 307331 50550 108 903
WRFE 418688 424196 198597 208667 119859 192254 278 588 54527 94 641
EL A3 S LN I -4368 10 161 -7 904 -6468 -15370  -18188 18129  -22455 961
g 4461 1706 1623 1746 2280 3716 -1593 -3591 1614
S [ — — — 1542 1 805 2906 2794 248 451
AR 260 798 1210 1684 3849 1956 1238 804 972
i Je T — -1474 — 63 -68 62 67 83 —
i E — — — — 36 1300 ~154 -363 -668
55 50 8 29 21 — — 15 10 —
%5 . 10 924 12 840 1236 -530 -13473 3243 -3 804 -2592 6718
ki — — — 10 226 -347 152 4033 -743
win 35 112 5 21 71 1752 -8 95 —
FLBSFTE 542 2532 1721 212 66 528 254 896 443
B 2% 90 585 59 661 25 746 1140 45292 22 461 11 654 18 856 4513
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2024 45 )% hEMIMEEITEHITAE

Miz 2 2016—2024 FARFEMNIIEEERAEFEBRL (FER/IMK)

Hifv. J7EIT

ER (#X) 2016F 2017F  2018F 20194 2020 F 2021 F  2022F  2023F 2024 F
&it 135 739 045 180 903 652 198 226 585 219 888 069 258 065 844 278 514 971 275 481 407 295 539 978 313 993 106
T 90 944 547 113 932 379 127 613 437 146 022 156 164 489 400 177 201 520 183 185 842 201 484 334 220 448 084
Bl &5 ¥ 44 050 40 364 40 444 41 894 43284 43 500 44772 43373 49 526

LOE R (81 e R N E 488 830 537283 643 606 763 567 928 324 984494 1188469 890978 949 112

iy & 8 663 9904 15 068 11634 23 698 28 530 26 760 22037 34037
[ LT 475911 571584 424682 479798 621894 748538 682251 630224 708981
Wl g E| 23 4 4 — — — — — —
YN 3736 7437 7196 7074 7094 13 469 13078 13 656 11671
Ef 67915 60 653 56 601 46 228 47955 45 204 43798 34329 27 149
ARAIL 14794 17 417 16 668 8085 12918 10 140 9528 4956 4531
E[eE 4 71 893 81 960 83 002 66 409 76713 88390 111283 119325 140528
MR T 543227 756145 734108 725413 586937 748743 697869 790974 618367
L 423724 598347 671011 667340 705473 660150 667415 698868 680 352
TR W 123782 129938 139308 155003 176733 153142 153701 148459 136981
SR IE 436858 544873 597368 646370 703852 696559 744411 796779 907756
RHER 102565 110549 43 598 45 892 61851 78 946 94 391 76 045 59 444
BHElR? 57 810 93623 109 184 83 451 84 923 85356 104300 62 807 90 590
At 550014 665495 830976 824959 1020142 993974 957837 1000530 1035379
LN 301 201 222 222 222 44 44 44 21
Y RAWN 3578 6743 7477 8247 41398 7204 6335 5687 5905
R PE 363396 491470 838724 792369 1021184 1035515 1205046 1347794 1275700
i 383859 362280 336507 343054 323610 156952 148705 150022 127209
EIEAE 22517 32907 87023 124830 171058 220448 299466 426561 339703
7ifg) 462042 552453 468006 413445 380904 398821 397252 381605 387755
JEI/R 24705 22762 37919 53 866 43 470 46 335 43 553 40 261 51457
EEN 318401 319734 349052 409805 419672 488287 507519 576659 712876
ST S0 11005 71 869 84543 106 147 20274 13 124 13 546 13911 15 506
YRR RIAR 260729 203827 259456 252773 293091 352419 300796 318594 400613
LTSS 72 891 72835 46 893 55 147 52342 63 976 52 862 52418 44 528
P O 116703 161609 194483 194608 156801 162722 189289 228887 180691
eI 453348 535847 594670 718585 882555 991721 1056778 1265743 1665993
+HH 106138 130135 173368 186786 215187 192136 300356 301688 309 882
+ = 24 908 34272 31193 22 656 33 647 29 417 22524 42 428 23797
e 20377 22 067 22045 42 696 38 812 9 628 10 385 11236 12917
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&2 41
B, T3
EXR (#X) 2016 F 20174 2018 F 20194 2020 4F 2021 F 2022 F  2023F 2024 F

52550 5 i 105 771 94607 368988 324621 326464 280772 450813 247496 220558
B 3344564 4456809 5009383 5263656 5985785 6720228 7344991 8644682 10264 142
AR 1031 1031 87 1357 1 406 1392 1324 197 288
] 3921 61255 62 300 54 419 54127 52 969 52 546 53 955 54702
LA 55781 41 437 59854 137752 173789 194183 250737 216867 106 682
B 333081 362350 323429 305562 352724 341997 339360 392385 449871
PRI 5] 422988 414869 461998 377502 386913 344770 338502 279298 252646
L 310751 474733 466280 361009 318331 351889 348339 320626 244977
ENEEJEVE W 954554 1053880 1281128 1513255 1793883 2008048 2472206 2634626 2548234
Z4H 3949 6 440 14 198 31173 20372 18 359 22927 30 026 18 814
T 498363 496536 560543 707371 857456 1085211 1166072 1359399 1619493
TR 678339 968029 886578 985168 1053234 1123624 1268642 1394658 1424534
hEGE 98272 127247 135157 125440 152809 164433 167679 161091 153251
o 78 074 489 98 126 568 110 039 108 127 535 518 143 853 092 154 965 764 158 867 384 175 252 154 192 080 936
[ 3987747 4329650 4610353 4439022 4339920 4418621 4090118 4211535 4379895
B S B I 255248 183366 206286 177535 164352 171602 162192 169996 185581
B & 88 891 83484 107926 108580 119172 127344 120337 128731 141939
BEMR T 200065 197556 256816 255887 299280 281090 262032 257437 204405
ST A 163321 226016 229919 289073 269009 271009 194617 255412 213265
e 10 251 10 437 10 399 9 144 7546 8471 16 862 15 871 14 636
TR LA 43750 29 687 25816 18 628 19 043 15352 14 343 16 027 13 636
EENIER 20 20 20 149 171 705 664 588 1764
A B itk 1242 1029 1252 820 1052 1691 1959 1824 426
A JLNE 23 659 39 597 55285 40413 33 601 28 065 23515 23570 17 162
%25 11 857 11285 10 207 10116 9 945 6728 5599 5485 4403
JEST AR LT 37 845 21 655 22394 22329 19 986 20 817 32043 41 663 17 887
15 1523 1463 1 463 234 282 131 162 155 152
X L3I 384 536 2479 1390 1903 1938 1997 2121 2105
WIS (i) 78291 112606 79 510 60984 113088 96 709 39522 68 001 87 827
NI (&) 351498 388411 444446 559660 368813 425936 412983 391481 426932
A 12 540 23286 17 849 12526 9 883 8243 8 582 8 747 9433
JL I 41774 67 545 74 244 76 326 47282 95933 104504 66 086 88 357
JLRE (H4R) 7016 7639 6521 2671 2427 2425 2506 2659 2926
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2024 45 )% hEMIMEEITEHITAE

MEk2 42
Hifv. J7EIT
ExR (#X) 20164 20174 2018 F 2019 F 2020 F 2021 F 2022 F 2023 F 2024 5

yIIE] 195827 157536 179747 183129 158403 109354 105826 87579 119690
1B 3 25 683 38 535 25 866 25221 25919 21 831 15216 13 908 13282
A 183900 174834 176625 177148 179580 170751 160485 103 849 75 942
W A 36 674 42 436 49921 30 390 44274 43 355 38 968 54 458 39722
BHED 453 453 545 183 118 104 133 135 153
PR B 17 966 30 368 44 154 56 434 66 685 79319 80 851 89 024 75 985
HIET 110270 154345 175588 162423 215430 225981 178242 172819 191219
HER 663 653 653 593 1758 1451 937 400 946
I T 29730 31963 26 039 16 765 16 888 16278 15578 14 073 12818
FI LT 21112 36 675 42 568 29943 15 537 13 879 8754 7253 3484
FEHE A 8936 9925 14 682 16 751 17 080 20310 18188 17 363 15 847
ik i m 29763 76 630 80 335 27291 39 074 32287 28 194 25367 21 828
g 25 905 29112 29210 16 145 17316 17 672 19 659 23 888 8 740
6 32001 39 486 30 147 30 500 30 821 43 861 47 803 43 881 49 674
R 117 620 96 087 99766 129168 88671 105882 151566 189779 211193
TR 19 336 23 585 23261 18 140 18 295 14277 18 375 21020 26295
JEE 1% AF 16270 31821 38229 30 329 38 347 34920 28 270 51329 74 945
BEF T 78 226 87291 141017 114675 131749 126360 118035 146822 227595
YK T 45 357 48 047 42615 36 359 35489 22051 17 692 17 235 16 193
2l 650084 747277 653168 614657 541722 529417 574169 584164 624734
PSR 3703 4768 3569 2688 2 560 8072 5674 6125 6573
JE H/R 52530 66 565 75 840 95671 117662 142390 185356 230402 245413
Je B A 254168 286153 245349 219400 236754 269579 232399 266233 271502
FERLFI 18 882 18422 16 806 16 532 13 417 10 644 8750 8 969 13 907
FEW IR 14959 21430 31 465 23 424 42 676 43 885 17 681 20 249 23932
FEE IR 24 665 23 127 45191 41 405 43951 49 269 48 614 53202 42954
F LRI 38 38 38 44 199 69 51 — —
piva) 110434 120156 132507 120309 112030 111552 88 595 95214 78 931
MR 119199 128030 130275 133554 154100 157707 144082 152498 158555
% Je i 1630 1508 2153 3 662 2909 3347 2620 875 1528
LTk 100 647 57594 79 817 66 994 71 196 63312 69 244 58 603 58 476
B LT 268716 296344 352302 286379 305500 302957 197957 153478 169 486
B 39 664 41225 59259 64 852 65 481 61132 56776 45070 65 397
rhaEIL A E 3561 1612 8813 1398 1499 1174 958 412 121
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k2 43
B, T3
EXR (#X) 2016 F 20174 2018 F 20194 2020 4F 2021 F 2022 F  2023F 2024 F

R 8720192 11085468 11279692 11438386 12243189 13479438 14107293 14767913 16 917 817
BT /R B JE I 727 478 642 711 600 485 66 67 2
o] FEFE s 2842 2799 918 780 2 506 2103 2892 3479 1699
FIR= 57377 88 263 97277 107401 151794 174577 167618 203857 315537
EU . 350 362 5 684 6333 532 532 518 169 161
B4 ] 53051 85 149 46 163 49218 67 523 72 006 52392 57297 81259
A2 49793 54 841 50378 65 180 60 728 64 605 74759 79292 70 065
LRImA L 16 607 25046 17 109 15 681 15 584 15131 14214 15 525 12 870
Jb 1 H i 210 203 3630 2109 1710 1793 1633 1086 —
ellin) 54 403 47 923 32 641 47 095 50 063 48 820 41415 35365 39416
b 110 1400 1473 1473 1473 1473 2 5 613
e R 860 434 434 1670 2286 2122 4046 6593 6 361
b= 32132 40 552 52373 55 559 68 231 53576 64 510 78942 102308
P 22611 22 883 24 653 29 485 35354 25393 31908 32126 31944
T[] 784175 1216320 1368861 1423399 1454958 1669749 1855056 1706352 1801368
% SIS 1297951 1387160 1420822 1280397 1207089 1064411 990155 1066818 1575192
B 511617 570271 659879 595434 486095 486390 481426 462281 361493
FpaL 21170 21307 32754 34 038 30 662 45296 72 141 46278 21171
W& 55023 56 817 63970 67 092 70 167 79 229 85361 106510 125304
s 2058774 1852900 1942899 2385482 2604129 2848751 2830170 3189027 3842228
2l 443 3945 6286 8509 15 308 20 601 8438 13299 12 697
HETE 22777 16 490 27923 28749 119843 52 682 31917 69 518 76 094
e b 1199 3908 6 908 9 840 25264 24 553 24248 37 009 18 056
PLELE T 94 102 1170 1163 1681 2112 2 064 2273 1242
YRR 1529 1713 1289 981 1223 729 923 2675 2135
G 3L H A 1674 1616 434 434 3516 2 654 3388 3387 3387
JHARAR 877660 1393615 1538870 1390221 1599545 1813068 2055460 2286848 2515362
LA A 39 150 31007 30 462 42 827 31316 22011 22022 23 469 28 459
LAl 16 364 16 498 23 049 22932 17253 3258 3140 3454 2936
JBEIRZ KL 387 387 387 387 387 417 241 211 —
W, 264197 208345 199770 124693 104258 2718 1931 2913 7710
A% o 8774 11023 10 593 5857 4578 2921 2503 5331 8208
i 355368 730742 689681 857869 1060149 1703204 1867481 1345773 1751383
it 57621 811173 500037 566284 675961 694956 826909 211039 234612
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2024 45 )% hEMIMEEITEHITAE

ME2 44
Hifv. J7EIT
ER (#X) 20165 2017F 2018F  2019F 2020 F 2021 F 2022 F 2023 F 2024 F

FEIRYE. 8268 17 002 27 141 16 473 31057 48 229 55746 108840 143755
Wik A5 8277 8345 9929 8274 8287 441 433 354 564
Wi e 2 686 2725 4009 18 960 4680 5018 47 349 54 562 52057
R 6671 6265 9048 15 803 19 034 13 693 8036 9 654 8 641
PIPEF 73 647 69263 106014 111057 110950 113652 118581 169386 174255
Tl 4 808 18222 24 247 23102 12 629 13 295 12522 12 907 9 450
) 2| 31370 32786 32 069 42736 34187 38232 58066 108674 152314
DEIRA 751 2996 4961 1289 1225 2702 3096 500 360
BARA 155484 190379 214535 257017 284781 341316 247626 278876 267627
65| 1761210 2031817 1988323 1714390 1764592 1900531 1934889 2925890 3057522
R T ZEM 20715257 38689230 40677 193 43604 697 62981025 69 374 017 59 615291 60 080 097 56 771 310
BT 42 194366 153954 158297 180841 199266 214114 213449 182120 233558
LR TR A 1K 670 670 580 544 383 383 325 1796 1492
CL i 8772 11730 20 073 5911 5915 35 460 16 078 15177 19917
L o 16 060 16 063 16 469 16 202 16212 154651 159089 112993 151
(A 41791 4 606 84 — 68 369 240 345 427
B 26 885 35 878 50611 54999 67652 100199 116285 140216 173917
i 296251 320554 381245 443478 320506 300771 340999 394445 343925
B I 4L 37 068 41 349 35 150 47227 28 796 30751 23024 27021 41 264
(EREA 70 — — — — 44792 14 047 13 957 16 413
ZAKJe LA 101 1 1 25 330 135 692 360 671
EZ SA 315 315 315 315 315 315 379 738 1884
JEJRZ IR 118012 103244 124052 64 772 60 141 47 036 41 847 44787 55163
HHE T 36 245 35787 28 410 30710 42 851 10 881 24 426 53503 70 361
BHTIA RN 820 2 602 4267 3501 6590 3575 1220 807 667
TR 2377 2507 2389 2712 2712 2262 1979 302 108
e 13 150 11 500 14911 11 800 13 986 18018 24 815 28 496 3059
F A 25 668 11069 19 886 19 344 25734 26 557 23 154 21 509 23027
PSR 2771 116 5022 1562 469 666 381 383 277
TSR 10420893 24968219 25922371 27614506 45702699 22952507 21150887 22190516 21493 381
e 75 978 83 943 94150 139894 170511 218137 230953 235021 365178
VG AF 57 860 89802 110688 116108 116695 130216 168391 348822 487514
Je LK 467 314 327 617 592 616 600 666 492

056
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B, T3

ER (#X) 2016F 2017F  2018F  20194F 2020 F 2021 F 2022 F  2023F 2024 F
[ NTIE 2 1 1 — — — — — — —
eIl 144 473 473 415 415 415 415 415 415
FIRAFRR AT ot 3952 4288 4374 4321 4029 3994 3676 3179 2873
HEE 12 508 16 439 9940 13 269 9208 3775 8178 8473 3770
LRAVA R I AN 60 666 62177 63 709 66 046 63353 11251 9198 11232 10965
f& b T 112 74 74 10 478 1 47 143 70
ZN L 274171 320725 350123 343130 296 104 58 772 46 851 56 950 31779
LR 22 559 19 868 27120 22937 18513 21787 22924 21 369 29794
I 83919 111412 118740 92165 113058 108089 106574 112944 1871
e L 684 719 2293 2265 2265 2265 2265 2265 2311
WRMREIES T 8876589 12206075 13049678 14187884 15564495 44747734 36728 119 35889354 33191 047
B 40 362 52757 61370 117189 126683 123524 133781 159793 163569
Jb &3 7547246 8690597 9634833 10022553 10001633 10022580 10348722 11010784 11623907
HEAREE 216649 858811 831832 833657 748348 926029 1100933 1581624 1687417
JIE- 1272599 1093686 1252272 1409147 1248513 1379315 1330599 1059734 940573
EQE| 6057998 6738100 7550729 7779750 8004771 7717236 7917190 8369426 8995917
KEEM 3824056 4176327 4411078 4361255 4010677 4018796 4134142 3985316 3852092
WAAFI 3335056 3617531 3837868 3806838 3443936 3443047 3578829 3477392 3401122
A M ET LN I 186988 210121 203909 192336 178500 155666 167704 133631 114264
g 14 850 15 670 17 402 19 547 18 252 14322 17 297 13038 16 028
JEH T 293 293 293 1835 3639 6 594 9339 9586 9791
PETERER) 7 7 7 7 7 7 7 7 —
DAURBE LRI 6 541 6 068 7 605 9682 16 486 18 007 18 931 13727 13 746
50 B e VU IR 3 466 1954 1549 1 506 1348 1323 1801 1889 1165
Hit — — — 10 46 3500 1569 3003 1685
27 A 1210 1218 1211 1881 1853 1850 1837 1809 1676
A2 54 685 62755 68 374 68 381 45030 49 289 59 769 55019 48 177
SR THED — — — 10 686 338 185 4699 4771
i 844 956 892 1001 1193 2941 1055 3030 1200
BB BT 9 869 10576 12 847 12 247 12917 9042 6779 8 245 8 465
HIVE 22 210247 249180 259120 245973 286784 312871 269040 260240 230001

E: Y7 ATFZER (BR) 2024 FRBEEHE P QAR L HIEIATH
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MR 3 2016—2024 EHEMNPEERERETUSHFER

Ml . J79E00
T4y 2016 &£ 2017 & 2018 & 20194 2020 F 20214 20224 2023 F 2024 £
A ol 328715 250769 256258 243920 107 864 93 075 51171 181628 73 033
B R 193020 -370152 462794 512823 613126 841498 1510082 987878 2126044
C il 2004872 2950737 1910768 2024181 2583821 2686673 2715370 2734225 3753793
MoJ1, O
D MRE KA 353599 234401 470246 386872 577031 438908 544673 465403 574256
FERMEE Rl
E #%50l 439248 652772 361848 377984 809455 461908 144150 285929 516117

F #tAMEEN 2089417 2631102 1223791 1947108 2299764 2815201 2116908 3882262 4034587

G 167881 546792 516057 387962 623320 1222621 1503813 844197 837848
fif AR B

H AfEfERl 162549 -18509 135396 60 398 11 841 26933 1398 94745  -29390

fr B e i, 4
I EAME B AR 1866022 443024 563187 547794 918718 513591 169329 228135 696868

iz 55l
] &Rl 1491809 1878544 2171720 1994929 1966318 2679879 2212554 1821852 2377839
K Gy 1524 674 679 506 306 600 341 839 518 603 409 785 220 654 141 632 20114
= 5
L 2&1 A % It 6578 157 5427321 5077813 4187508 3872562 4935732 4347973 5416619 3 806 890
N 2%
M iﬂzgﬂ? e 423 806 239 065 380 199 343 163 373 465 507 213 481719 504 833 438 148

KA B
N A dE B 84705 21892 17863 26988 15671 22494 18270 23672 33120

.
NS 5

(0] 542 429 186 526 222 822 167 338 216 078 180 948 67915 104 845 34192
FIHAR R 55

P HE 28 452 13372 57 302 64 880 13 004 2 825 24093 8577 12214
A Ak =

Q T 48 719 35267 52480 22717 63767 33877 28 626 16 069 2349

=

R ;S'?fj‘k eE A 386 869 26 401 116 586 52352 -213383 8773 153 403 -13 715 -88 438

SN

AR A
S SARREAIE 2 — - - — — — — - —
s

7\

5y
S

19 614 943 15828830 14 303731 13690756 15371026 17 881932 16 312100 17 728 784 19 219 585
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MR 4 2016—2024 ERPEIIIEEERFEITUESHER

ML, ETT
1T 42 2016 &£ 2017 £ 20184 20194 20204 2021 4 20224 2023 2024 £
A ol 1488502 1656194 1877318 1966892 1943495 1881576 1870758 2002101 2215039
B Ruk 15236959 15767026 17348081 17539839 17587884 18 150765 21012660 19350973 24 860 113
C il 10811271 14030075 18230588 20013570 27 786 853 26326 333 26 800 418 28 340 248 33 889 377
ZEN N WA I
D MR Bk E 2282141 2499090 3369471 3306117 4237947 5049240 5480235 5867936 8223994
FERMERL Y
E #50 3241975 3770399 4163229 4223027 5079699 5507313 5119943 5249902 5655611

F A MZEE " 16916 820 22642713 23269 268 29 553 871 34 531558 36958 161 36 159 321 42 140 064 38 431 301

G 4142202 5476795 6650033 7653356 8077558 9172268 9684013 10426336 11465 182
it FTHR B,

H A5 fEmlk 419407 351305 440434 492025 492646 491036 383212 435370 551488

{5 BAG .,
I HM{EEEAR 6480151 21889737 19357456 20220605 29 791 382 16 022 746 13 849 128 13310709 39 815 497

iz 55 .
I 4Rl ” 17734 245 20279304 21789 544 25453442 27006 173 30035025 30390595 32381953 32668 308
K b= 4610471 5375505 5734096 7761139 8140791 9291631 8802764 8851913 9896890
1= 3
L j/gi ULELE 47399 432 61 577 349 67 546458 73408 168 83 164 214111 523 784107 373 450117 910 016 96 780 895
N 2%
M 2£2£ % 1972019 2168399 4424564 4600991 6057966 4507518 4455413 5852383 6429754

KA, BB
N 2 b & 357469 238996 313108 330060 357106 285419 291224 275293 269657

ol
Ja RS | BB

0 1690188 1901733 1671529 1360344 1354133 1460781 1414860 1413328 1511548
AR 551

P #HH 72372 328 616 476 111 429 261 790 280 273 111 938 188 374908 341 746
T ntt 2

Q T{//‘;E LS 92 137 138 880 299 697 312 691 396 516 376 709 334214 341463 312475

=
N f

R ;‘Sgﬂ Gk 791 284 811536 1265599 1262671 1269642 1201556 1121011 1015083 674 230

AR 71N

AN A
S 2R BE AL 2 — — — — — — — — —
HHN

S 135739 045 180 903 652 198 226 585 219 888 069 258 065 844 278 514 971 275 481 407 295 539978 313 993 106
E oW e ATHRIERT 2024 FARAB P AAMNAES L RIEHAITRL,

059



MR 5 2016—2024 EHEITIMEERIEEE

& . BEE
—. HRA
=, #Hait

Jemtr
PNET)
B4
VRS

EENERG

ST )

Hrp

A
Bl
RGN
lAbiNG
LA

ot

LR
g

Hrp

MW
IR

Hrp

RS
WL
fleKe)
JTRA

Hrp

X

T

JE T

Il

JUPRHE AR IX

R
(uyllEy
SN
Py ok

PUGHL 1R X

bk
il
it

TR AR X
WEAER /R HIR X
B 7 R A

Ait

2016 4
3071936
15051 198
1557 362
1794 146
301 285
56957
175 210
186 291
105 469
20525
118 259
2396772
1220 196
1231398
569 627
103 181
411919
186 768
96 962
1302 379
524 943
412 543
131 896
209 601
2296 230
1168 393
143 087
47 966
181 496
141 201
7 467
156 211
2314
79 687
77 049
8 164
57750
117 150
8 544

2017 4
5327185
8623101
665 126
230 502
165 276
37072
54879
117 182
44 146
22 698
51382
1299 029
435784
1 066 004
146 771
186 239
282 522
109 178
59762
787518
128 767
182 337
132 030
163 789
1177 199
656 778
63 666
314 964
502 827
176 569
3658
147 382
22777
126 055
48 403
1133
9723
78 481
11131

2018 4
2305 691
9 826 320
647 042
337 348
160 555
52242
88314
172 240
130 412
3 850
47751
1532935
609 713
1228 122
348 909
237 073
453 829
201 662
79915
669 061
259 383
385 761
108 079
150 664
1 606 089
1054 653
127 281
337 533
133 028
217 737
8158
120 127
46 569
65714
59 084
2286
44 870
82 097
11255

¥

2019 £
2721380
8 974 446
826 601
440 313
194 196
6333
46 469
60 153
7596
7993
58145
1049 232
511520
895 157
157 056
114 417
289 612
53 897
206 641
1023 964
162 725
274 860
155 105
153 922
1 669 904
935 930
27958
255 680
151 369
156 998
1434
89 462
21769
55 475
24798
5031
54 688
137 144
8102

18 123 134 13950286 12132 011 11 695 827

RARERR (2

2020 £
4919523
8485185
598 518
154 478
125 140
7027
23 874
46 474
-6613
8957
6 050
1255 140
613916
1074 389
274 514
146 474
333924
88 470
143 677
610 241
-153 799
115 013
62194
218 785
2353187
1276 261
39 104
19910
125019
187 504
1548
73 030
3628
70935
8 659
8242
9 888
39038
1222

2021 4
6429 102
8772952
704 790
231 906
275159
28938
17 982
120 585
24315
9635
8 054
1322120
906 386
1337 483
260 693
283 889
403 703
140 809
124 273
501 865
163 805
142 499
194 723
228 159
1417 429
871 626
16 444
79 881
40979
152 203
32095
100 934
38 079
24510
9423
-16 891
9704
22959
3052

&, BigR., HEE™)

2022 4
5494 378
8 605 168
599 877
330 615
276 102
19 429
169 189
61767
22 526
11218
4291
1066 128
576 266
1528419
362 187
159 778
207 037
63 473
280 370
646 432
149 563
175 992
162 084
140 821
1166 766
583 976
43 048
256 909
-5831
316 440
104 873
116 891
25230
68 197
28 740
1354
5107
44311
17 319

13 404 708 15202 054 14 099 547

A, JTRIT

2023 £ 2024 £
6622557 5998 905
9284 375 10 842 842
550807 725776
167997 280597
251900 239380
7122 55270
99014 114006
51020 -—138138
15 148 14 600
7091 20019
5589 -3933
987 169 1 140 093
892270 898 029
1563919 1511121
419420 449 396
240874 374674
420970 405 632
156 668 202415
91 609 49 834
695490 1212432
261105 269914
275768 295174
130758 162365
213485 206528
1480122 2170818
665109 797276
28 482 38353
594497 597717
16 473 75772
195188 168 483
38450 113448
52290 19 677
3542 -9103
37788  -15810
154 640 91 314
226 841
373 2911
29 255 30579
196 8984
15906 932 16 841 746




Mtz 6 2016—2024 ERFPEXIMNEEFIELERE

&, W, AR
—. FREIt
. AET
b
RHET
)
IiE
NEREREIS
T8

o, Kig
A
BT
kg
LI
ARy

Hr, T
LA
finyeies)

Hdr, JE T
FANEES
TR

Hrr, Hia
T2
By
Wr A
J"HRA

Her, WY
IR HIE X
HPT
)i 4
BidiEa
PayEaE)
PUR AR X
S
HRE
HigA
TEMKAIRX
SR HIR X
B A e A S A

A/it

2016 4
65 599 697
52 405 103

5438 141

2622 543

862 739
316 180
496 332
1321 896
813 447
338712
574078

8 405 445

3494 674

3268 220

1177975

581 850
1113362
424 477
356 964
4119316
1169 864
869 289
418 263

1017 435
12 504 278

8 525 620

343 295
500 865
636 560
584727
48017
681 510
7975
361 166
407 739
27027
247 420
400 533
38552
118 004 800

2017 £

2018 &£

2019 &£

L%

TRIFERRT (

2020 £

2021 &

o4&, BiRX, HEFE™)
. J73RI0

2022 £

2023 £

2024 F

87 878 206101 561 568 115 879 800143 086 416 163 435 135151 802 792162 160 371 167 285 843
93 288 020100 997 654 114 038 954

72746 142
6 484 394
2 353 886
1110454

256 219
540 581
1325072
699 531
398 703
407 097

11 200 433
4031748
9 839 463
1216413

904 994
1266 592
458 536
408 974
4778 766
1309 321
977 567
562 511

1 044 607
18 971 365
14 047 095
376 545
1115 541
1046 638
760 956
49 892
755 796
59 988
422 009
471 826
59 829
210 646
505 564
47 486

160 624 348

74 875 473
6995 093
2 464 954
1128 621

307 772
639 544
1295936
758 218
389 298
459 569

11 806 919
4614 523
5736 359
1532361
1123612
1756 699

663 695
420113
5491 331
1859 633
1343 891
645 458

1 087 846
20 054 929
14 508 343
494 650
1518 030
1202 820
909 329
61155
835622
110 977
491 434
582 349
60 750
258 666
531 475
55749

176 437 041

78 554 827
7 368 891
2792 847
1 181 404

289 592
648 468
1399 423
683 958
323162
434 802

13 033 232
5 449 645
6 590 062
1738 486
1271 546
1900 923

601 357
612 151

6 240 386
1955002
1544 897
701 207
1193163
17 838 093
11 925 611
526 015
1698 512
1042 454
1166571
93 202
753 088
114 797
552 540
610 849
64713
439 154
638 486
40 551

194 434 626

87 973 256
8527 566
2 692 969
1360 450

224 443
641 944
1418 865
689 282
320 043
427 580

13 643 508
6014 187
7475 529
1 865 905
1474 568
2357 008

848 943
766 984

6 778 908
1788 373
1578 175
688 305
1391 307
22781 781
15 760 698
551037
1244 561
1102 653
1177785
84 829
793 549
119 192
542 644
669 188
72 084
387418
634 901
29297
231059 671

85 044 812
9 588 300
2405716
1627 453
242 673
708 187
1339176
573 422
244 165
395 606
15 150 421
6 853 502
8230527
1915782
1763 759
2553576
871 878
845 534
5788 484
1 847 834
1 656 469
739 300
1138758
16 572 460
9 657 338
518 224
1197 871
893 861
1272974
100 755
831173
157 222
502 105
645 545
53110
362 924
642 449
22535

248 479 946

10 153 818
2610257
1722700

247 002
820 944
1285 824
580 986
229 375
409 472

16 274 184
6 362 067

10 281 337
2945 697
1985713
2581213

917 192
1099 636
6 991 895
1892414
1842414
1027 761
1207 436

17 998 738

10 422 395

512 188
1188 032

789911
1 466 793

204 742
1184 503

179 591

520 984

668 905

69 550
668 222
660 920
41 894
245 090 812

10457 776
2713 401
1 898 742
213 821
817 175
1265529
556 381
179 051
406 370
16 711 810
7549 576
11 910 477
3103 902
2172 166
3047 654
1 005 352
1125 435
7743 013
2139 245
2142 203
819 134
1457 653
19 505 326
11 161 132
527114
1951771
743 624
1584 787
220 802
938 961
183 288
517 896
780 959
60 318
647 709
667 367
36 757

263 158 025

10721 184
3 376 459
2029 879
239151
918 978
1189 243
603 179
197 407
377 343
17 193 523
7635 168
13 679 369
2845612
2486 211
3638822
1237 808
1338 309
9400 385
2340292
2392428
927915
1704 555
25128 643
13 173 051
589 687
2197 948
765 556
1749 744
412 043
844 646
142752
544705
826914
58 774
660 959
627 084
43172

281 324 798
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M7 2016—2024 EFHENEEERAREER

Hifv. J7EIT

EEES 2016 £ 2017 £ 2018 £F 20194  2020F 2021 4F 2022 F 2023 F 2024
TR 33193 24 134 7516 6428 6 760 22558 10 416 38077 103654
EIRT — 12 5322 202 — — -14 6 21
B ) 19172 41219 13 814 3239 7481 19539  -13497 6 833 13729
LR INFE -1503 8 887 -168 246 57 25 -594 161 969
v lling 2835 3034 563 5985 7603 11 160 1695 2893 2093
= -2411 -433 11783 11 160 14 256 2941 12773 11241 33 657
FH# 12573 1521 3048 6026 6322 1578 4802 1170 823
L] 238058 271585 146799 145901 137560 271113 197 864 64133 124090
| 149 957 95215  -7502 8722 14779  -15167 4848  -10902 18215
75 3667 2347 14104 3404 4066 6518 4769 8 890 1348
i 2 116972 -22312 103834 389317 493833 170393 -104 980 89658 195683
HEvy 185 7295 11302 6053 5279  -2539  -1302 28 955 -2342
% Wi 22 3184 2239 2 869 15 446 1515 522 1086 -633
P i 24 7 — 8 1068 — 564 482 8 146 -48
AL 225 — -447 — 33 20 212 1066 -528
JIRREE 160188 135340 248733 68 587 70095 149932 325036 233160 259426
B 0 Je . 1588 1586 157 8411 1310 513 1159 9 879 6780
EHAl 15 480 167 1011 -118 89 282 -98 314 -518
AT 1137 104 1171 1855 118 275 144 2631 3556
Fi 12768 129026 106395 191571 192999 128077 185090 74357 114947
FEW B 0T 525 60 341 11 390 8242 9 466 3228 409 192 883
s flove — 68 1462 -53 20 33 1 21 213
Hri& SO e 2186 39 1328 2684  -13294 304 -59 9 024 -447
TEPEF 12 541 5879 53768 11491 10 295 7917 7188 -257 26 308
il 2939 2857 6030 57 717 656 -137 456 836
9 2 ) 5746 6559 9 495 12315 -415 5353 26 046 41076 56 425
ol 63 344 42 454 29761 64 979 24 446 -1202 27755 33998 20 370
| 148039 206630 102664 110345 — — — — —
Ait 999426 1026748 886638 1069917 1009883 785505 690058 648264 588147
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fiR 8 2016—2024 FRFENNKBEZEREEFERER

By, JI3EIT
E = 2016 &£ 20174 20184 20194 20204 2021 4&F 20224 20234 2024 &

TR 57377 88 263 97277 107401 151794 174577 167618 203857 315537
TV 350 362 5684 6333 532 532 518 169 161
L ) 53051 85 149 46 163 49218 67 523 72 006 52392 57297 81259
ZNIZRINIA 16 607 25046 17 109 15 681 15584 15131 14214 15525 12 870
He A 54 403 47923 32 641 47 095 50 063 48 820 41 415 35 365 39 416
B 32132 40 552 52373 55 559 68 231 53576 64 510 78942 102308
3 22611 22 883 24 653 29 485 35354 25393 31908 32126 31944
F ] 784175 1216320 1368861 1423399 1454958 1669749 1855056 1706352 1801368
i 511617 570271 659879 595434 486095 486390 481426 462281 361493
A 21170 21307 32754 34038 30 662 45296 72 141 46278 21171
a2 2058774 1852900 1942899 2385482 2604129 2848751 2830170 3189027 3842228
e 22777 16 490 27923 28749 119843 52 682 31917 69 518 76 094
% Wbl 1199 3908 6908 9 840 25 264 24553 24248 37 009 18 056
PR LE 94 102 1170 1163 1681 2112 2064 2273 1242
AL 1529 1713 1289 981 1223 729 923 2675 2135
JHARAR 877660 1393615 1538870 1390221 1599545 1813068 2055460 2286848 2515362
L= VN2 39 150 31007 30 462 42 827 31316 22011 22022 23 469 28 459
T H A, 16 364 16 498 23 049 22932 17 253 3258 3140 3454 2936
2 o 8 774 11023 10 593 5857 4578 2921 2503 5331 8208
i e 355368 730742 689681 857869 1060149 1703204 1867481 1345773 1751383
FEH 1 11 005 71 869 84543 106 147 20274 13 124 13 546 13911 15 506
Wikt 8277 8 345 9929 8274 8287 441 433 354 564
Hrig e 2686 2725 4009 18 960 4680 5018 47 349 54 562 52057
PYPEF 73 647 69263 106014 111057 110950 113652 118581 169386 174255
i i 4 808 18222 24 247 23102 12 629 13 295 12522 12907 9450
& ) 31370 32786 32 069 42736 34187 38232 58066 108674 152314
BEARA 155484 190379 214535 257017 284781 341316 247626 278876 267 627
Y[ 1761210 2031817 1988323 1714390 — — — — —
&it 6983669 8601478 9073906 9391249 8301564 9589839 10119250 10242241 11 685 402
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M9 2016—2024 FHENFEEERAREEMR

7. JIFEIT
EEES 2016 £ 2017 &£ 20184 2019 £ 20204 2021 5 20224 20234 2024 £
AR 3221 10 884 5882 -429 13 043 15286 27089 15 599 21179
R %E 62 567 74 424 77 834 74 625 95 642 46 675 63218 137791 146 453
it 32758 121995 124179 114908 145430 128232 25343 116153 25552
R 182996 172214 166270 110954 137441 133625 160639 142683 130 643
4] 28 769 42818  -19724 -4194 25080 1846 6 198 15339 15 435
eS| 112169 105759 73729 137191 188288 148601 127180 201759 455 629
pe 3 14210 7136 -1509 -405 1658 375 416 699 1545
B 317186 631990 641126 482567 592335 840504 829538 1309714 1788847
EpEEJE P 3IF. 146088 168225 186482 222308 219835 437251 454960 313307 459 132
R 127 904 76440 115083 164852 187575 220762 170301 259307 392 045
&it 1027868 1411885 1369353 1302377 1606327 1973158 1864881 2512351 3436 460
MR 10 2016—2024 FRFPEMNFBEER R FEHR
Hfy, JiETC
EES 2016 £ 2017 4 20184 2019 4F 20204 2021 4F 2022 F  20234F 2024 F

e 71 893 81 960 83 002 66 409 76713 88390 111283 119325 140 528
I %E 436858 544873 597368 646370 703852 696559 744411 796779 907 756
Ehit 550014 665495 830976 824959 1020142 993974 957837 1000530 1035379
P R A 363396 491470 838724 792369 1021184 1035515 1205046 1347794 1275700
4 el 462042 552453 468006 413445 380904 398821 397252 381605 387755
Ei 453348 535847 594670 718585 882555 991721 1056778 1265743 1665993
pE 3 20377 22067 22 045 42 696 38 812 9628 10385 11236 12917
Hn - 3344564 4456809 5009383 5263656 5985785 6720228 7344991 8644682 10264 142
EPEE SR VE 954554 1053880 1281128 1513255 1793883 2008048 2472206 2634626 2548234
il 498363 496536 560543 707371 857456 1085211 1166072 1359399 1619493
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Outward Foreign Direct Investment

1. Overview of China’s Outward FDI

In 2024, China’s outward FDI net flows ( hereinafter referred to as “flows” ) reached $ 192.2 bil-
lion, increased by 8. 4% compared with the previous year (see table 1). Among the flows, $73.05 bil-
lion was new equity investment, accounting for 38 % ; $77. 89 billion was reinvested earnings, account-
ing for 40. 5% ; $41.26 billion was debt instrument investment, accounting for 21.5%.

By the end of 2024, 34 thousand Chinese domestic investors had established 52 thousand FDI enter-
prisesV( hereinafter referred to as “overseas enterprises” ) overseas in 190 countries ( regions)® around
the world. The year—end total assets of overseas enterprises were more than $ 9 trillion. The accumulated
outward FDI net stock (hereinafter referred to as “stock”) reached $ 3139. 93 billion. Among the stock,
$ 1757. 17 billion was equity investment, $989. 36 billion was reinvested earnings, $393. 4 billion was

debt instrument investment, accounting for 56 % , 31.5% and 12.5% of the total respectively.

@ FDI enterprises refer to foreign enterprises that are directly owned or have 10% (or above) stock rights, voting rights or e-
quivalents controlled by domestic investors.

@ FDI countries (regions) are accounted as the first country (region) invested by domestic investors.
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Table 1 Composition of China’s Outward FDI Flows and Stock, 2024

Flows Stock
Category Amount/ Year-on- Amount/
Billions of Year Growth Share/ % Billions of Share/ %
US Dollars Rate/ % US Dollars
Total 192. 20 8.4 100. 0 3139.93 100. 0
Financial Sector 23.78 30.5 12.4 326. 68 10. 4
Non—financial Sector 168. 42 5.9 87.6 2813. 25 89.6

Note;: 1.Financial Sector refers to the direct investment of domestic investors in overseas financial enterprises; Non— financial Sector re-
fers to the direct investment of domestic investors in overseas non—financial enterprises.
2.The difference between the non—financial flow data in 2024 and the 2024 express data from the Ministry of Commerce ( 143. 85

billion US dollars) is mainly due to the reinvested earnings.

According to the World Investment Report 2025 by UNCTAD), the global FDI outflows reached $ 1. 61
trillion in 2024 with a year—end stock of $43. 59 trillion. Based on this report, China’s outward FDI flows
and stock in 2024 accounted for 11.9% and 7. 2% of the global total respectively, ranking third among

all countries (regions) in terms of both outward FDI flows and stock (see figure 1, figure 2).

(Billions of US Dollars)

The United States 266.37
Japan

China

Luxembourg

Hong Kong (China)
Canada

The British Virgin Islands
Singapore

The Netherlands

0 50 100 150 200 250 300
Figure 1 FDI Outflows of China and Other Major Countries ( Regions) , 2024
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(Billions of US Dollars)
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Figure 2 Outward FDI Stock of China and Other Major Countries ( Regions) , 2024

Ireland
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Data source; The data on China’s outward FDI in 2024 is sourced from the “Statistical Bulletin of China’s Outward Foreign Direct In-
vestment,” while the data for other countries (regions) comes from the UNCTAD “World Investment Report 2025.”

In 2024, China’s financial outward FDI flows reached $23.78 billion, with a year-on-year increase
of 30.5%. Among the flows, $ 15.24 billion went to the monetary financial services sector (the former
banking industry) , taking up a share of 64.1%.

By the end of 2024, financial outward FDI stock had reached $ 326. 68 billion, of which $ 171.52
billion was in the monetary financial services industry, $ 8. 75 billion in the insurance industry, $23.91
billion in the capital market services (the former securities industry) and $ 122. 5 billion in other finan-
cial industries, accounting for 52.5%, 2.7%, 7.3% and 37.5% of the total respectively.

By the end of 2024, China’s state—owned commercial banks® had established 103 branch offices and
70 affiliated institutions in 51 countries ( regions) including the United States, Japan, the United King-
dom, etc. These overseas enterprises had employed 52 thousand staffs, 48 thousand of whom were foreign
nationalities, taking up a share of 92. 3%. By the end of 2024, Chinese insurance companies had estab-

lishments across 22 overseas locations.

@ China’s state—owned banks include Bank of China, Agricultural Bank of China, Industrial and Commercial Bank of China,

China Construction Bank, Bank of Communications and Postal Savings Bank of China.
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The non—financial outward FDI flows reached $ 168. 42 billion in 2024, with a year-on-year increase
of 5.9%. The export of goods driven by outward FDI was $ 211 billion, with an increase of 13%, ac-
counting for 5. 9% of China’s total export of goods. The import of goods driven by outward FDI reached
$71. 2 billion, accounting for 2. 8 % of China’s total import of goods. The sales income of overseas enter-
prises amounted to $ 3626. 1 billion, with a year-on-year increase of 3. 8 %. By the end of 2024, the non
—financial outward FDI stock had reached $2813.25 billion and the total assets of overseas enterprises
had reached above $ 6 trillion.

In 2024, the total amount of taxes paid by overseas enterprises to the FDI destination countries ( re-
gions) was $82. 1 billion, with a 9% increase compared with the previous year. At the end of the year,
the total number of employees of overseas enterprises reached 5. 02 million, including 3. 3 million foreign
employees, accounting for 65. 8 % of the total, with an increase of 734 thousand employees compared with

the previous year.
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2. The Flows and Stock of China’s Outward FDI

Table 2 China’s Annual Outward FDI Flows and Stock since the Promulgation of
Outward FDI Statistics System

Flows Stock

Year Amount/Billions Year-on-Year Amount/Billions

Global Ranki Global Ranki
of US Dollars obal RankiNg G rowth Rate /%  of US Dollars obal Sanking

2002 2.70 26 = 29.90 25
2003 2.85 21 5.6 33.22 25
2004 5.50 20 93.0 44.78 27
2005 12.26 17 122.9 57.21 24
2006 21. 16 13 43.8 90. 63 23
2007 26.51 17 25.3 117.91 22
2008 55.91 12 110.9 183.97 18
2009 56.53 5 1.1 245.76 16
2010 68. 81 5 21.7 317.21 17
2011 74. 65 6 8.5 424.78 13
2012 87.80 3 17.6 531.94 13
2013 107. 84 3 22.8 660. 48 11
2014 123. 12 3 14.2 882. 64 8
2015 145. 67 2 18.3 1097. 86 8
2016 196. 15 2 34.7 1357.39 6
2017 158.29 3 -19.3 1 809. 04 2
2018 143. 04 2 -9.6 1982.27 3
2019 136. 91 2 -4.3 2 198. 88 3
2020 153.71 1 12.3 2 580. 66 3
2021 178. 82 2 16.3 2785.15 3
2022 163. 12 2 -8.8 2754. 81 3
2023 177.29 3 8.7 2955.40 3
2024 192. 20 3 8.4 3139.93 3

Note:; 1.Data of 2002-2005 includes only non—financial outward FDI, and data of 2006—2024 includes outward FDI in all industries.
2. Annual growth rate of the year 2006 refers to that of the non—financial outward FDI.
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2.1 China’s outward FDI flows in 2024

2.1.1 China’s outward FDI flows maintained third in the world, with the amount reac-
hing its second-highest level in history.

According to the World Investment Report 2025 by UNCTAD, in 2024, global FDI outflows reached
$ 1. 61 trillion, with a year-on-year increase of 3.4 %. Among them, foreign investment of developed e-
conomies® reached $ 1. 12 trillion, with a year-on-year increase of 7. 6% , accounting for 69. 5% of the
global flows. Foreign investment of developing economies reached $491.5 billion, with a year-on-year
decrease of 5% , accounting for 30. 5% of the total.

In 2024, China’s outward FDI flows reached $ 192.2 billion, representing an increase of 8.4% com-
pared with the previous year, reaching the second—highest historical level, second only to the 2016 record of
$ 196. 15 billion. China’s share in the global outward FDI flows accounted for 11.9% , with an increase of

0. 5 percentage points from the previous year (see figure 3).

(%)
25 1

20.2

201020112012201320142015201620172018201920202021 20222023 2024

Figure 3 China’s Percentage Share in World FDI Outflows, 2010-2024

Since the release of the annual statistics of outward FDI, China has ranked among the top three in
terms of outward FDI flows for 13 consecutive years, and its status of being a major outward investor has

become increasingly solidified. The flows in 2024 were 71 times as much as the flows in 2002, with an

@ TIncluding the European Union, other European countries, Canada, the United States, Australia, Bermuda, Israel, Japan, the

Republic of Korea and New Zealand, according to the standards of UNCTAD ( United Nations Conference on Trade and Development ).
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average annual growth rate of 21. 4%. Since the 18th National Congress of the Communist Party of China,
China’s accumulated FDI has reached $ 1.87 trillion, equivalent to 59.6% of the year—end stock,
accounting for more than 10% of the global total for 9 consecutive years. In addition, China has paid
$ 600. 6 billion in various taxes to the countries (regions) receiving FDI, providing more than 2 million
jobs every year. China’s foreign investment is playing an increasingly prominent role in contributing to the

global economy (see figure 4, figure 5).
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Figure 4 Outward FDI Flows of China, 2004—2024

Data source: Statistical Bulletin of China’s Outward Foreign Direct Investment.
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Figure 5 Global Rankings of China’s Outward FDI Flows, 2002—2024

Data source: Statistical Bulletin of China’s Outward Foreign Direct Investment.
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2.1.2 The scale of outward M&As gradually regained momentum, but it was still at a his-
torically low level.

In 2024, the global cross—border M&A market showed signs of recovery, with transaction value grow-
ing by 2%, particularly driven by active deals among developed economies. Notably, U.S. cross—border
M&A investment surged by 80% , propelling a 19% rise in developed economies’ cross—border M&A in-
vestment to $ 364 billion. In 2024, Chinese enterprises implemented 373 outward M&A projects, invol-
ving 66 countries (regions). The actual transaction volume of China’s outward M&As reached $25.69
billion, with an increase of 24. 9% over the previous year, but the scale is still the third lowest since 2010
('see table 3). From the perspective of M&A funding sources, domestic investment by Chinese enterprises

was $ 23. 07 billion, accounting for 89. 8% of the total amount of M&As in that year, and overseas finan-

cing was $ 2. 62 billion, accounting for 10. 2% of the amount of M&As.

Table 3 China’s Outward M&As via Direct Investment, 2004—-2024

Year Amount of M&As/Billions of US Dollars Year-on-Year Growth Rate/ % Share/ %
2004 3.00 = 54.4
2005 6.50 116.7 53.0
2006 8.25 26.9 39.0
2007 6.30 -23.6 23.8
2008 30. 20 379. 4 54.0
2009 19. 20 -36.4 34.0
2010 29.70 54.7 43.2
2011 27.20 -8.4 36.4
2012 43. 40 59.6 31.4
2013 52.90 21.9 31.3
2014 56. 90 7.6 26. 4
2015 54. 44 -4.3 25.6
2016 135.33 148. 6 44.1
2017 119. 62 -11.6 21.1
2018 74.23 -37.9 21.7
2019 34. 28 -53.8 12.6
2020 28. 20 -17.7 10.7
2021 31.83 12.9 11.4
2022 20. 06 -37.0 9.3
2023 20.57 2.5 9.5
2024 25. 69 24.9 12.0

Note: The amount of M&A in 2012-2024 includes overseas financing. The share refers to the proportion of direct investment in total flows.
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In 2024, Chinese enterprises carried out cross—border M&As in 17 industrial sectors, including man-
ufacturing, mining, production and supply of electricity/heat/gas and water, information transmission/
software and information technology services, etc. In terms of the amount of M&As, manufacturing ranked
first with $9. 71 billion and 135 projects. Mining ranked second with $ 6. 56 billion involving 28 pro-
jects. Production and supply of electricity/heat/gas and water ranked third with $ 3. 74 billion involving

13 projects (see table 4).

Table 4 Industrial Distributions of China’s Cross—border M&As, 2024

Amount/

Industry Number of - g ions of  rare of
Deals T g Amount /%
Manufacturing 135 9.71 37.8
Mining 28 6. 56 25.5
Production and Supply of Electricity, Heat, Gas and Water 13 3.74 14.6
Information Transmission, Software and Information Technology Services 23 1.85 7.2
Leasing and Business Services 20 1.09 4.2
Water Conservancy, Environment and Public Facility Management 1 0.61 2.4
Scientific Research and Technical Services 40 0.53 2.1
Finance 10 0.52 2.0
Transportation, Storage and Postal Services 19 0. 49 1.9
Wholesale and Retail Trade 55 0.16 0.6
Construction 3 0.05 0.2
Agriculture, Forestry, Animal Husbandry and Fishery 11 0.04 0.1
Education 4 0.03 0.1
Accommodation and Catering 2 0.01 0.1
Others 9 0.30 1.2
Total 373 25. 69 100. 0

In 2024, Chinese enterprises’ outward cross—border M&As were distributed in 66 countries (regions)
in the world. In terms of the value of M&As, the top 10 destinations were Hong Kong ( China) , Peru, In-
donesia, Botswana, the United Kingdom, the Cayman Islands, Singapore, the Republic of Korea, the

Republic Guinea and Italy (see figure 6).
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[0 Amount/Billions of US Dollars- left —— Number of Deals-right

Figure 6 Top 10 Destinations of Chinese Enterprises’ Cross—border M&As in 2024
(by Value of M&As)

In 2024, Chinese enterprises carried out 150 M&A projects in the Belt and Road partner countries ,
amounting to $ 15. 15 billion and accounting for 59 % of the total amount of M&As. Among the countries
involved, Peru, Indonesia, Botswana, Singapore and the Republic of Korea attracted M&A investment of
more than $ 1 billion from Chinese enterprises.

2.1.3 Equity and reinvestment of earnings remained broadly stable year-on-year, while
the debt instruments grew by 57.4%.

In terms of the composition of outward FDI flows, in 2024, the new equity investment reached a post
—2016 high. New equity capital amounted to $ 73. 05 billion, remaining broadly stable year-on-year and
accounting for 38 % of the total flows. Reinvested earnings (i.e., newly retained profits) stood at $ 77. 89
billion, maintaining year-on-year stability and representing 40. 5% of China’s total outward FDI flows in
the same period. Overseas—affiliated enterprises maintained sound operations, with 70% reporting profits
or break—even performance.

In 2024, the debt instruments investment reached $41.26 billion, with a year-on-year increase of
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57.4% , accounting for 21. 5% of the total flows. The debt instruments investment increased by 6. 7 per-

centage points compared with the previous year (see table 5, figure 7).

Table 5§ Composition of China’s Outward FDI Flows, 2006—2024

New Equity Investment Current Reinvested Earnings Debt Instrument investment

Flows/
Year Billions of Amount/ Amount/ Amount/
US Dollars Billions of  Share/%  Billions of Share/ % Billions of Share/ %
US Dollars US Dollars US Dollars

2006 21.16 5.17 24. 4 6. 65 31.4 9.34 44.2
2007 26.51 8.69 32.8 9.79 36.9 8.03 30.3
2008 55.91 28.36 50.7 9.89 17.7 17. 66 31.6
2009 56.53 17.25 30.5 16. 13 28.5 23.15 41.0
2010 68. 81 20. 64 30.0 24. 01 34.9 24.16 35.1
2011 74. 65 31.38 42.0 24. 46 32.8 18. 81 25.2
2012 87. 80 31. 14 35.5 22.47 25.6 34.19 38.9
2013 107. 84 30.73 28.5 38.32 35.5 38.79 36.0
2014 123. 12 55.73 45.3 44.4 36. 1 22.99 18.6
2015 145. 67 96.71 66. 4 37.91 26.0 11.05 7.6
2016 196. 15 114.13 58.2 30. 66 15.6 51.36 26.2
2017 158.29 67.99 42.9 69. 64 44.0 20. 66 13.1
2018 143. 04 70. 40 49.2 42.53 29.7 30. 11 21. 1
2019 136.92 48. 35 35.3 60. 63 44.3 27.94 20.4
2020 153.71 63.03 41.0 71. 64 46. 6 19. 04 12.4
2021 178. 82 53.15 29.7 99. 30 55.5 26.37 14.8
2022 163. 12 61.13 37.5 80. 38 49.3 21.61 13.2
2023 177.29 72.62 41.0 78. 46 44.2 26.21 14.8
2024 192. 20 73.05 38.0 77. 89 40.5 41.26 21.5
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Figure 7 Composition of China’s Outward FDI Flows, 2006—-2024

2.1.4 The investment was diversified across sectors, with over 80% flowing into the top
five sectors ( wholesale and retail trade, leasing and business services, manufacturing, finance,
and mining).

In 2024, China’s outward FDI flows covered 18 industry categories of the national economy. Among
them, the investment in wholesale and retail trade, leasing and business services, manufacturing, finance
and mining industries all exceeded $ 10 billion (see table 6).

The wholesale and retail trade industry received $ 40. 35 billion in investment flows, ranking first
among all industry sectors for the first time—a 3. 9% year-on-year increase—accounting for 21 % of the
total annual flows. Within this sector, $20.53 billion came from reinvested earnings, representing
50.9% of the sector’s total investment flows and reflecting a 9. 6% growth. The flows were mainly distrib-
uted across Hong Kong ( China) , Singapore, the Russian Federation, the United States, Vietnam, the U-
nited Kingdom, Thailand, Macao ( China), Germany, Malaysia, etc.

The leasing and business services sector received $ 38. 07 billion, with a year-on-year decrease of
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29. 7%, accounting for 19. 8 %. Investment flows mainly went to Hong Kong ( China), Singapore, the
British Virgin Island, the Cayman Island, the United Arab Emirates, the Netherlands, etc.

Investment in the manufacturing industry reached $37.54 billion, with an increase of 37.3%
comparing with the previous year, accounting for 19. 5%. Investment flows in this sector were concentrat-
ed primarily in the computer/communication and other electronic equipment manufacturing, other manu-
facturing, automobile manufacturing, electrical machinery and equipment manufacturing, non —ferrous
metal smelting and rolling processing, special equipment manufacturing, rubber and plastic products,
metal products, general equipment manufacturing, pharmaceutical manufacturing, chemical raw materials
and chemical products, ferrous metal smelting and rolling processing, non—metallic mineral products, in-
strument and meter manufacturing, etc.

Flows to the financial industry were $ 23.78 billion, with a year-on-year increase of 30.5% , ac-
counting for 12. 4%. Investment flows mainly went to Hong Kong ( China) , Luxembourg, the Cayman Is-
land, the United States, Ireland, Singapore, the United Kingdom, etc.

The mining industry in 2024 was $21. 26 billion, with a year-on-year increase of 115.2% , ac-
counting for 11. 1% of the total flows.

The total investment in the five major areas mentioned above was $ 161. 10 billion, accounting for
83.8% of the annual investment flows.

In addition, investment in the transportation/storage and postal services industry in 2024 was
$ 8. 38 billion, with a year-on-year decrease of 0. 8% , accounting for 4. 4% of the total flows.

The information transmission/software and information technology services industry received
$ 6. 97 billion, with a 205.5% year-on-year increase, accounting for 3. 6% of the total flows.

Investment in the production and supply of electricity/heat/gas and water in 2024 was $5.74
billion, with a year-on-year increase of 23. 4%, accounting for 3% of the total flows.

The construction industry received $5. 16 billion, with a year-on-year increase of 80.5% , ac-
counting for 2. 7% of the total flows.

The scientific research and technology services industry received $ 4. 38 billion, with a 13.2%
year-on-year decrease, accounting for 2. 3% of the total flows.

Investment in the agriculture/forestry/animal husbandry/fishery industry reached $ 0. 73 bil-

lion, with a 59. 8% year-on-year decrease, accounting for 0. 4% of the total flows.
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Table 6 Industrial Distribution of China’s Outward FDI Flows, 2024

Indust Flows/Billions of Year-on-Year Share/ %
us are
K US Dollars  Growth Rate/% °

Total 192. 20 8.4 100. 0
Wholesale and Retail Trade 40. 35 3.9 21.0
Leasing and Business Services 38. 07 -29.7 19.8
Manufacturing 37.54 37.3 19.5
Finance 23.78 30.5 12.4
Mining 21.26 115.2 11. 1
Transportation, Storage and Postal Services 8.38 -0.8 4.4
Information Transmission, Software and Information Technology

Services 6.97 205.5 3.6
Production and Supply of Electricity, Heat, Gas and Water 5.74 23.4 3.0
Construction 5.16 80.5 2.7
Scientific Research and Technical Services 4.38 -13.2 2.3
Agriculture, Forestry, Animal Husbandry and Fishery 0.73 -59.8 0.4
Resident Services, Repairs and Other Services 0.34 -67.4 0.2
Water Conservancy, Environment and Public Facility Manage-

ment 0.33 39.9 0.2
Real Estate 0.20 -85.8 0.1
Education 0.12 42.4 0.0
Health and Social Work 0.02 -85.4 0.0
Accommodation and Catering -0.29 — -0.2
Culture, Sports and Entertainment -0. 88 = -0.5

2.1.5 About 80% of the investment flew into Asia, while investment flowing into Oceani-
a, Europe and Latin America experienced rapid growth.

In 2024, FDI flows to Asia were $ 153. 67 billion, representing an increase of 8. 5% compared with
the previous year. It accounted for 79. 9% of the total FDI outflows in that year. Among them, investment
in Hong Kong ( China) was $ 116. 12 billion, with a 6. 8% year-on-year increase, accounting for 75. 6 %
of investment in Asia; investment in the 10 ASEAN countries reached a record high of $ 34. 36 billion,

marking a 36. 8 % increase and accounting for 22. 4% of the total investment in Asia.
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Investment in Latin America was $ 15. 56 billion, with a 15. 4% year-on-year increase, accounting
for 8. 1% of FDI outflows that year. The flows mainly went to the Cayman Islands, the British Virgin
Islands, Mexico, Panama, Brazil, Peru, Colombia, Bolivia, Chile, Argentina, etc.

FDI flows to Europe were $12.49 billion, with a 25.3% year-on-year increase, accounting for
6.5% of the FDI outflows of the year. Most flows went to the Russian Federation, Luxembourg, the Unit-
ed Kingdom, Germany, Sweden, Ireland, Serbia, Hungary, Poland, ltaly, etc.

Investment in North America was $ 6. 02 billion, with a 22. 6% year-on-year decrease, accounting
for 3. 1% of FDI flows of the year. Among them, the investment in the United States was $ 6. 63 billion,
with a 4. 1% year-on-year decrease; investment in both Canada and Bermuda recorded negative growth.

Investment in Africa reached $ 3.37 billion, with a 14.9% year-on-year decrease, accounting for
1.8% of the FDI flows of the year. Flows mainly went to South Africa, Mozambique, Niger, Algeria,
Mauritius, the Democratic Republic of the Congo, the Republic of the Congo, Morocco, Kenya, Nigeria,
Guinea, Zambia, etc.

Flows to Oceania were $1.09 billion, with a year-on-year increase of 113.7% , accounting for
0.6% of the FDI outflows that year, mainly going to Australia, the Solomon Islands, New Zealand, Fiji,

etc (see table 7).

Table 7 Regional Distribution of China’s Outward FDI Flows, 2024

Continent Amount/Billions of US Dollars Year-on-Year Growth Rate/ % Share/ %
Asia 153. 67 8.5 79.9
Latin America 15.56 15.4 8.1
Europe 12. 49 25.3 6.5
North America 6.02 -22.6 3.1
Africa 3.37 -14.9 1.8
Oceania 1.09 113.7 0.6
Total 192. 20 8.4 100. 0

In 2024, Chinese enterprises invested $50.99 billion in the Belt and Road partner countries, with

an increase of 22. 9% over the previous year, accounting for 26. 5% of the FDI outflows of the year.
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Table 8 Top 20 Countries ( Regions) of China’s Outward FDI Flows, 2024

Rank Country ( Region) Flows/Billions of US Dollars Share of Total/ %
1 Hong Kong( China) 116. 12 60. 4
2 Singapore 17. 89 9.3
3 The Cayman Islands 8. 87 4.6
4 The United States 6. 63 3.5
5 Indonesia 4.59 2.4
6 Thailand 4.56 2.4
7 The Russian Federation 4.27 2.2
8 Vietnam 3.92 2.0
9 The British Virgin Islands 2.91 1.5
10 Luxembourg 2.59 1.3
11 Mexico 1.55 0.8
12 The United Kingdom 1.47 0.8
13 Cambodia 1. 46 0.8
14 Malaysia 1.31 0.7
15 Germany 1.24 0.6
16 Sweden 1.15 0.6
17 Ireland 1.04 0.5
18 Australia 0.95 0.5
19 The Republic of Korea 0.87 0.5
20 Japan 0. 84 0.4

Total 184. 23 95. 8

2.1.6 Outward investment by central state-owned enterprises (SOEs) dropped by nearly
10% , while that by local enterprises saw rapid double-digit growth.

In 2024, the non —financial outward direct investment flow by central state —owned enterprises
(SOEs) and institutions reached $ 59. 99 billion, accounting for 35. 6% of the total non—financial flows
with a 9. 4% year-on-year decrease. Within this category, investment by central SOEs alone amounted to
$ 54. 62 billion, with a year-on-year decrease of 9. 6%. In contrast, local enterprises recorded $ 108. 43
billion in non—financial outward direct investment, marking a 16. 8 % increase and representing 64. 4 % of
the total non—financial flows. Among them, outflows from the eastern region reached $91. 82 billion,
with a 20. 7% year-on-year increase, accounting for 84.7% of the local investment outflows; $11.44
billion was from the central region, with a year-on-year increase of 19. 3% , accounting for 10. 6 % ; out-

flows from the western region amounted to $ 6. 39 billion, with a year-on-year decrease of 2. 6%, ac-
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counting for 5. 9% ; outflows from the three northeast provinces reached $ —1. 22 billion (see table 9).
Guangdong, Zhejiang, Shandong, Shanghai, Jiangsu, Beijing, Hainan, Fujian, Anhui and Henan
ranked the top 10 in terms of outward direct investment flows, with a total of $93. 31 billion, accounting
for 86 % of the local outward direct investment flows ( see table 10). Shenzhen’s FDI outflows reached
$7.97 billion, ranking first among the cities separately listed on the state plan, accounting for 36. 7% of

the outward FDI of Guangdong.

Table 9 Regional Distribution of China’s Local Outward FDI Flows, 2024

Flows/Billions of

Region TS s Year-on-Year Growth Rate/ % Share/ %
Eastern Region 91. 82 20.7 84.7
Central Region 11.44 19.3 10.6
Western Region 6.39 -2.6 5.9
Three Northeast Provinces -1.22 — -1.2
Total 108. 43 16. 8 100. 0

Note: 1. The eastern region includes Beijing, Tianjin, Hebei, Shanghai, Jiangsu, Zhejiang, Fujian, Shandong, Guangdong and Hain-
an.
2. The central region includes Shanxi, Anhui, Jiangxi, Henan, Hubei and Hunan.
3. The western region includes Inner Mongolia, Guangxi, Sichuan, Chongging, Guizhou, Yunnan, Shaanxi, Gansu, Qinghai,
Ningxia, Xinjiang and Xizang.

4. The three northeast provinces includes Heilongjiang, Jilin and Liaoning.

Table 10 Top 10 Provinces ( Municipalities) in Terms of Local Outward FDI Flows, 2024

No. Province ( Municipality ) Flows/Billions of US Dollars Share of local flows/ %
1 Guangdong 21.71 20.0
2 Zhejiang 15.11 13.9
3 Shandong 12. 12 11.2
4 Shanghai 11.40 10.5
5 Jiangsu 8.98 8.3
6 Beijing 7.26 6.7
7 Hainan 5.98 5.5
8 Fujian 4.06 3.7
9 Anhui 3.74 3.5
10 Henan 2.95 2.7

Total 93.31 86.0
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2.1.7 Outward investment by non-state-controlled entities grew rapidly, with their share
rising by 8. 2 percentage points year-on-year.

Among China’s outward non—financial investment flows in 2024, outward investment by state—con-
trolled entities totaled $ 77. 05 billion, marking a 10. 2% year-on-year decline and accounting for 45. 7 %
of the total. In contrast, non—state—controlled entities invested $ 91. 37 billion, reflecting 24. 6% growth

with a 54. 3% share — an increase of 8. 2 percentage points from the previous year ( see figure 8).

2024 54.3
2023 46.1
2022 50.3
2021 46
2020 50.1
2019 K]
2018 62.3
2017 48.7 S )
2016 68
| | | | | | | | | J
0 10 20 30 40 50 60 70 80 90 100
m Non-state-controlled entities/% I Sate-controlled entities/%

Figure 8 Proportion of Ownership Structure in China’s Outward

Non-financial Direct Investment Flows from 2016—2024

2.2 China’s outward FDI stock by the end of 2024

2.2.1 The global ranking and share of China’s outward FDI stock

By the end of 2024, China’s outward FDI stock had reached $3139. 93 billion,with an increase of
$ 184. 53 billion compared with the end of the previous year, which was 105 times that of the end of
2002. The share of global outward FDI stock increased from 0.4 % in 2002 to 7. 2% and the ranking ris-
ing from 25th to the 3rd, behind only the United States ( $9. 8 trillion) and the Netherlands ( $ 3. 2 tril-
lion) . In terms of stock size, there was still a big gap between China and the United States. China’s stock

size was only equivalent to 32. 2% of that of the United States (see figure 9, figure 10).
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(Billions of US Dollars)
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Figure 9 China’s Outward FDI Stock, 2002-2024
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Figure 10 Global Rankings of China’s Outward FDI Stock, 2002-2024

2.2.2 Country (region) distribution
At the end of 2024, China’s outward FDI stock was distributed in 190 countries ( regions) , account-

ing for 81. 2% of the total number of countries (regions) in the world (see figure 11).
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Oceania, 1.2%

North America, 3.7% /— Africa, 1.4%

Europe, 5.4%

Latin America, 18.1%

Asia, 70.2%

Figure 11 Geographical Distribution of China’s Outward FDI Stock, by the End of 2024

At the end of 2024, China’s outward FDI stock in Asia was $2204.48 billion, accounting for
70.2% , mainly distributed in Hong Kong ( China), Singapore, Indonesia, Thailand, Vietnam, Macao
(China) , Malaysia, Laos, etc.; Hong Kong ( China) accounted for 87. 1% of the stock in Asia.

The stock in Latin America was $ 567. 71 billion, accounting for 18. 1% , mainly distributed in the
British Virgin Islands, the Cayman Islands, Mexico, Peru, Brazil, Argentina, Panama, Chile, Colombi-
a, Ecuador, etc. Among them, the total stock in the British Virgin Islands and the Cayman Islands a-
mounted to $ 546. 8 billion, accounting for 96. 3% of the total FDI stock in Latin America.

The stock in Europe was $ 169. 18 billion, accounting for 5. 4% , mainly distributed in the Nether-
lands, the United Kingdom, Luxembourg, Germany, Sweden, the Russian Federation, France, Ireland,
Italy, Switzerland, Spain, Hungary, Serbia, etc. Among them, the FDI stock in 17 Central and Eastern
European countries were $ 6. 19 billion, accounting for 3. 7% of the total investment in Europe.

The stock in North America was $ 116. 24 billion, accounting for 3. 7% , mainly distributed in the
United States, Bermuda, and Canada.

The stock in Africa was $43. 8 billion, accounting for 1. 4% , mainly distributed in South Africa,
the Democratic Republic of the Congo, Nigeria, Niger, Mozambique, Angola, Mauritius, Ethiopia, Ken-

ya, Algeria, Zambia, Tanzania, Egypt, Ghana, etc.

102



2024 Statistical Bulletin of China’s Outward Foreign Direct Investment

The stock in Oceania was $ 38. 52 billion, accounting for 1.2 % , mainly distributed in Australia,

New Zealand, Papua New Guinea, Samoa, Fiji, the Republic of the Marshall Islands, etc.

Table 11 Countries ( regions) with FDI Stock Exceeding $ 1 trillion,
by the End of 2024

Stock by the End of 2024/

Ranking Countries ( Regions) R Share of the World/ %
1 The United States 9757. 69 22.4
2 Netherlands 3182.67 7.3
3 China 3139.93 7.2
4 Canada 2792.90 6.4
5 The United Kingdom 2285.03 5.2
6 Germany 2 252. 46 5.2
7 Hong Kong ( China) 2215. 80 5.1
8 Japan 2 151. 10 4.9
9 France 1679.40 3.9
10 Luxembourg 1 652. 30 3.8
11 Ireland 1378. 06 3.2
12 Switzerland 1286. 56 2.9
13 Singapore 1174.12 2.7

Total 34 948. 02 80. 2

Note: Data on China’s outward FDI in 2024 is from Statistical Bulletin of China’s Ouiward Foreign Direct Investment, and data on other
countries (regions) is from the World Investment Report 2025 by UNCTAD.
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The Russian Federation, 0.5%
India, 0.6%
Brazil, 0.8%
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Figure 12 Proportions of Outward FDI Stock of Global Major Economies,

China, 7.2%
by the End of 2024

Approximately 90% of China’s outward FDI stock was distributed in developing economies. At the
end of 2024, China’s investment stock in developing economies reached $2801. 59 billion, accounting for
89. 2% of the stock (see figure 13). Hong Kong ( China) amounted to $ 1920. 81 billion, accounting for
68. 6% of the investment stock in developing economies; the stock in ASEAN reached $ 198. 58 billion,
accounting for 7. 1%.

At the end of 2024, China’s outward FDI stock in developed economies reached $ 338. 34 billion,
accounting for 10. 8 %;. Among them, the stock in European Union was $ 116. 85 billion, accounting for
34.5% of the total investment stock in developed economies; the United States received $ 89. 96 billion,
accounting for 26. 6% ; Australia received $ 34. 01 billion, accounting for 10. 1% ; the United Kingdom
received $ 30. 58 billion, accounting for 9% ; Bermuda received $ 16. 87 billion, accounting for 5% ;
the Russian Federation received $ 15. 75 billion, accounting for 4. 7% ; Canada received $9. 41 billion,
accounting for 2. 8% ; Japan received $ 7. 13 billion, accounting for 2. 1% ; the Republic of Korea re-
ceived $ 6. 8 hillion, accounting for 2% ; Israel received $ 2. 53 billion, accounting for 0. 7% ; Switzer-
land received $ 2. 35 billion, accounting for 0. 7% ; New Zealand received $ 2.3 billion, accounting for

0.7% (see table 12).
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Table 12 China’s Outward FDI Stock in Developed Countries ( Regions) ,
by the End of 2024

Economy Stock/Billions of US Dollars Share/ %
European Union 116. 85 34.5
The United States 89.96 26.6
Australia 34.01 10. 1
The United Kingdom 30. 58 9.0
Bermuda 16. 87 5.0
The Russian Federation 15.75 4.7
Canada 9.41 2.8
Japan 7.13 2.1
The Republic of Korea 6. 80 2.0
Israel 2.53 0.7
Switzerland 2.35 0.7
New Zealand 2.30 0.7
Other countries (regions) 3. 80 1.1
Total 338.34 100. 0

Developed Economies, 10.8%

Developing Economies, 89.2%

Figure 13 Composition of China’s Outward FDI Stock in Economies, by the End of 2024

At the end of 2024, the stock in the top 20 countries (regions) in terms of China’s outward FDI

stock totaled $2961.75 billion, which accounted for 94.3% of China’s outward FDI stock. They were
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Hong Kong ( China) , the British Virgin Islands, the Cayman Islands, Singapore, the United States, the
Netherlands, Australia, the United Kingdom, Indonesia, Luxembourg, Germany, Sweden, Bermuda,
Thailand, Vietnam, the Russian Federation, Macao ( China) , Malaysia, Laos and the United Arab Emir-

ates (see table 13).

Table 13 Top 20 Countries ( Regions) as Destinations of China’s Outward FDI Stock,

by the End of 2024

No. Country ( Region) Stock/Billions of US Dollars Share/ %
1 Hong Kong ( China) 1920. 81 61.2
2 The British Virgin Islands 331.91 10. 6
3 The Cayman Islands 214. 93 6.8
4 Singapore 102. 64 3.3
5 The United States 89. 96 2.9
6 The Netherlands 38.42 1.2
7 Australia 34.01 1.1
8 The United Kingdom 30. 58 1.0
9 Indonesia 25.48 0.8
10 Luxembourg 25.15 0.8
11 Germany 18. 01 0.6
12 Sweden 17.51 0.6
13 Bermuda 16. 87 0.5
14 Thailand 16. 66 0.5
15 Vietnam 16. 19 0.5
16 The Russian Federation 15.75 0.5
17 Macao ( China) 14.25 0.5
18 Malaysia 12.76 0.4
19 Laos 10. 35 0.3
20 The United Arab Emirates 9.49 0.3

Total 2961.75 9.3

By the end of 2024, China had established 19 thousand overseas enterprises in the Belt and Road
partner countries, with a stock of outward direct investment of $ 370. 08 billion, accounting for 11. 8% of

China’s stock of outward FDI. The top 10 countries in terms of the stock were Singapore, Indonesia, Lux-
embourg, Thailand, Vietnam, the Russian Federation, Malaysia, Laos, the United Arab Emirates and

Cambodia.
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2.2.3 Industrial distribution

(1) Distribution in national economy industries

By the end of 2024, China’s outward FDI had covered all sectors of the national economy. There were
7 industries with a stock size of over $ 100 billion.

The leasing and business services sector topped the list with $967. 81 billion, accounting for
30.8% of China’s outward FDI stock. This industry is primarily investment—holding oriented, with key
presence in Hong Kong ( China) , the British Virgin Islands, the Cayman Islands, Singapore, the United
States, Australia, the Netherlands, the United Kingdom, Luxembourg, etc.

The information transmission/software and information technology services sector ranked sec-
ond with $398. 15 billion, accounting for 12. 7% of the total, and was the area with high concentration
from outward investment by Chinese natural persons.

Outward FDI in the wholesale and retail trade sector reached $384.31 billion, accounting for
12.2%.

The manufacturing industry reached $ 338. 89 billion, accounting for 10. 8 %. The FDI stock was
mainly distributed in automobile manufacturing, computer/communications and other electronic equipment
manufacturing, special equipment manufacturing, other manufacturing, textile/garment and apparel in-
dustry, pharmaceutical manufacturing, etc. Among them, the stock in the automobile manufacturing in-
dustry was $ 73. 36 billion, accounting for 21. 6% of the investment stock in the manufacturing industry.

The financial industry reached $ 326. 68 billion, accounting for 10. 4% (see figure 14).

B Monetary Financial Services, 52.5%

m Insurance, 2.7%
m Capital Market Services, 7.3%

m Other Financial Sector, 37.5%

Figure 14 Composition of China’s Outward FDI Stock in the Financial Sector,
by the End of 2024
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The mining industry reached $248.6 billion, accounting for 7.9%. The FDI stock was mainly
distributed in oil and natural gas mining, non—ferrous metal mining, ferrous metal mining, mining profes-
sional and auxiliary activities, etc.

The transportation/storage and postal services sector reached $ 114. 65 billion, accounting for
3.7%, with investment mainly distributed in water transportation, multimodal transportation and transpor-
tation agency, air transportation, loading, unloading, and warehousing industry, etc.

The total stock in the above seven industries were $2779. 1 billion, accounting for 88. 5% of China’s
outward FDI stock. The distribution of other major industries was as follows (see figure 15, figure 16) :

The real estate industry reached $98.97 billion, accounting for 3.2% of China’s total outward
FDI stock.

The production and supply of electricity/heat/gas and water industry reached $ 82.24 billion,
accounting for 2. 6%, with investment mainly distributed in electricity/ heat production and supply industry.

The scientific research and technology services industry reached $ 64. 3 billion, accounting for
2% of the total, with investment mainly distributed in science and technology promotion and application
services, research and experimental development, professional technical services, etc.

The construction industry reached $ 56. 56 billion, accounting for 1. 8% of the total investment
with investment mainly distributed in civil engineering, housing construction, construction installation,
building decoration and other construction industries.

The agriculture/forestry/animal husbandry/fishery industry reached $22. 15 billion, account-
ing for 0. 7% of the total. Within this sector, agriculture accounted for 27. 5% of the investment, forestry
for 19. 4%, fisheries for 12. 6% , animal husbandry for 2. 3%, and agricultural/forestry/animal husband-
ry/fishery professional and auxiliary activities accounted for 38. 2 %.

The resident services/repairs and other services sector reached $ 15. 12 billion, accounting for 0. 5%.

The culture/sports and entertainment sector reached $ 6. 74 billion, accounting for 0. 2% of the
total.

The accommodation and catering industry reached $5.51 billion, accounting for 0. 2% of the
total.

The education sector reached $ 3. 42 billion, accounting for 0. 1% of the total.

The health and social work sector reached $ 3. 12 billion, accounting for 0. 1%.
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The water conservancy/environment and public facility management sector reached $ 2.7 bil-

lion, accounting for 0. 1%.

(Billions of US Dollars)
Leasing and Business Services 967.81

Information Transmission, Software and |
. L [
Information Technology Services 398.15

Wholesale and Retail trade [ 384.31
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Mining [SEmmm 248.60

Transportation, Storage and Postal Services |[mmmmmm 114.65

Real Estate [ 98.97
Production and Supply of Electricity, |
Heat, Gas and Water u— 82.24

Scientific Research and |
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Construction [ 56.56
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Resident Services, Repairs and
Other Services
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Culture, Sports and Entertainment | 6.74

Accommodation and Catering | 5.51

Education | 3.42
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Figure 15 Industrial Distribution of China’s Outward FDI Stock,

by the End of 2024
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W Leasing and Business Services, 30.8% W Information Transmission, Software and Information
Technology Services, 12.7%

m Wholesale and Retail trade, 12.2% B Manufacturing, 10.8%

m Finance, 10.4% B Mining, 7.9%

B Transportation, Storage and Postal Services, 3.7% W Real Estate, 3.2%

m Production and Supply of Electricity, Heat, m Scientific Research and Technology Services, 2%

Gas and Water, 2.6%

m Construction, 1.8% m Agriculture, Forestry, Animal Husbandry
and Fishery, 0.7%

m Resident Services, Repairs and Other Services, 0.5% = Culture, Sports and Entertainment, 0.2%
m Accommodation and Catering, 0.2% 1 Education, 0.1%

m Health and Social Work , 0.1% m Water Conservancy, Environment and Public
Facility Management , 0.1%

Figure 16 Industrial Weightings of China’s Outward FDI Stock,
by the End of 2024

Based on the industrial distribution in different regions, China’s outward FDI presents a high degree

of sectoral concentration ( see table 14).
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Table 14 Top S Industries of China’s Outward FDI Stock in Each Continent,

by the End of 2024

Continent Industry Stock/Billions Share/ %
of US Dollars
Leasing and Business Services 710. 04 32.2
Wholesale and Retail Trade 354. 14 16. 1
e Information Transmission/ Software and Information Technology Services 240. 22 10.9
Finance 199. 10 9.0
Manufacturing 198. 66 9.0
Subtotal 1702. 16 77.2
Construction 13.92 31.8
Mining 10. 09 23.0
Aftica Manufacturing 7.07 16.1
Finance 5.08 11.6
Leasing and Business Services 2.13 4.9
Subtotal 38.29 87.4
Manufacturing 49. 08 29.0
Finance 33.41 19.8
Mining 20. 80 12.3
Europe .
Leasing and Business Services 16. 45 9.7
Wholesale and Retail Trade 13.26 7.8
Subtotal 133. 00 78.6
Leasing and Business Services 226. 88 40.0
Information Transmission/ Software and Information Technology Services 143. 57 25.3
Latin America Finance 58. 44 10.3
Manufacturing 51.98 9.1
Mining 22. 66 .0
Subtotal 503. 53 88.7
Manufacturing 29.49 25.4
Finance 26. 05 22.4
il friesfie Mining 23.90 20.5
Wholesale and Retail Trade 9.62 8.3
Leasing and Business Services 6.62 5.7
Subtotal 95. 68 82.3
Mining 16. 68 43.3
Leasing and Business Services 5.69 14.8
Ocoania Finance 4. 60 11.9
Real Estate 2.70 7.0
Manufacturing 2.60 6.8
Subtotal 32.27 83.8
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(2) Distribution in three industries

At the end of 2024, 76. 8% of China’s outward FDI stock was concentrated in the tertiary industry
(i.e. service industry) , with the amount of $2409. 72 billion, mainly distributed in leasing and business
services, information transmission/software and information technology services, wholesale and retail
trade , finance, transportation/storage and postal services, real estate, etc. The secondary industry totaled
$716. 53 billion, accounting for 22. 8% of China’s outward FDI stock. Among them, the manufactur-
ing industry (excluding metal products/machinery and equipment repair industry) reached $ 337 bil-
lion, accounting for 47 % of the secondary industry; the mining industry ( excluding mining auxiliary
activities) reached $240. 73 billion, accounting for 33. 6 % ; the production and supply of electricity/
heat/ gas and water sector reached $ 82. 24 billion, accounting for 11. 5% ; the construction industry
reached $ 56. 56 billion, accounting for 7. 9%. In addition, the primary industry ( the agriculture/for-
estry/animal husbandry/fishery industry, but excluding agriculture/forestry/animal husbandry/fishery
services industry) totaled $ 13. 68 billion, accounting for 0. 4 % of China’s outward FDI stock ( see fig-

ure 17).

" Primary Industry, 0.4% B Secondary Industry, 22.8% ™ Tertiary Industry, 76.8%

Figure 17 Industrial Distribution of China’s Outward FDI Stock in Three Industries,
by the End of 2024
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2.2.4 Classified by ownership type and registration category of domestic investors.

At the end of 2024, state—owned holding entities amounted to approximately $ 2. 03 trillion (inclu-
ding $1.25 trillion from central government—owned enterprises, representing 61.6% ), and made up
64.6% of the total outward foreign direct investment stock of $ 3. 14 trillion. Meanwhile, non—state—
owned holding entities held a stock of around $ 1. 11 trillion, accounting for 35.4 % (see figure 18).

Non-state-owned Holding
Entities, 35.4%

State-owned Holding
Enterprise , 64.6%

Figure 18 Distribution of China’s Outward Foreign Direct Investment Stock by Ownership
Types of Domestic Investor, by the End of 2024

Domestic —funded enterprises accounted for 82. 5% of the total outward non—financial direct invest-
ment stock of $2813. 25 billion, including 56. 2% of limited liability companies, 22.2% of joint—
stock limited companies, 1.7 % of partnerships, 0. 8% of non—corporate enterprise legal entities, and
1.6% of other domestic—funded enterprises. Foreign—funded enterprises accounted for 4. 3% ; enterpri-
ses funded by Hong Kong, Macao, and Taiwan accounted for 3. 5% ; and others accounted for 9.7 %

(see figure 19).
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Others, 9.7%
Enterprises Funded by Hong Kong,

Macao, and Taiwan, 3.5%
Foreign-funded Enterprises, 4.3%
Other Domestic-funded
Enterprises, 1.6%
Non-corporate Enterprise
Legal Entities, 0.8% \

Partnerships, 1.7% —

XLimited Liability
Companies,

Joint-stock Limited
Companies, __— 56.2%

22.2%

Figure 19 Distribution of China’s Outward FDI Stock by Ownership
Type of Domestic Investors, by the End of 2024

2.2.5 Distribution across provinces and cities

At the end of 2024, non—financial outward FDI stock by local enterprises reached $ 1140.39 bil-
lion, accounting for 40. 5% of China’s total non—financial outward FDI stock. Among them, $950.01
billion came from Eastern China, accounting for 83.3% ; $90. 89 billion came from Central China, ac-
counting for 8% ; $81.85 billion came from Western China, accounting for 7.2% ; $17.64 billion
came from Three Northeast Provinces, accounting for 1. 5% (see figure 20). Guangdong was the largest
province as the source of outward FDI stock with $251.29 billion, followed by Shanghai with $171.94
billion, and Zhejiang, Beijing, Shandong, Jiangsu, Fujian, Tianjin, Anhui, Henan, etc. Among the 5
cities separately listed on the state plan, Shenzhen ranked first with $ 131.73 billion, accounting for
52. 4% of Guangdong’s outward FDI stock, while Ningbo ranked second with $ 28. 46 billion, accounting
for 20. 8% of Zhejiang’s stock (see table 15).
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Table 15 Top 10 Provinces ( Municipalities) as Sources of China’s Outward FDI
Stock, by the End of 2024

No. Province ( Municipality ) Stock/Billions of US Dollars
1 Guangdong 251.29
2 Shanghai 171. 94
3 Zhejiang 136.79
4 Beijing 107. 21
5 Shandong 94. 00
6 Jiangsu 76.35
7 Fujian 36. 39
8 Tianjin 33.76
9 Anhui 24. 86
10 Henan 23.92

Total ( accounting for 83.9% of China’s local outward FDI stock) 956. 51

Three Northeast Provinces, 1.5%

Western China, 7.2% / Central China, 8.0%

Eastern China, 83.3%

Figure 20 Regional Weightings of China’s Outward FDI Stock by Local Enterprises,
by the End of 2024
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3. China’s Outward FDI to Major Economies in the World

Table 16 China’s Outward FDI to Major Economies in the World, 2024

Flows Stock
Economy Amount/ Amount/
. Year-on-Year .
Billions of Share/ % Billions of Share/ %
Growth Rate/ %

US Dollars US Dollars
Hong Kong( China) 116. 12 6.8 60. 4 1 920. 81 61.2
ASEAN 34. 36 36.8 17.9 198. 58 6.3
European Union 5. 88 -9.3 3.1 116. 85 3.7
The United States 6.63 -4.1 3.4 89. 96 2.9
Australia 0.95 73.6 0.5 34.01 1.1
Total 163. 94 10.9 85.3 2 360. 21 75.2

3.1 Outward FDI from the Chinese mainland to Hong Kong ( China)

In 2024, outward FDI flows from the Chinese mainland to Hong Kong ( China) reached $ 116.12
billion, with a 6. 8% year-on-year increase, accounting for 60. 4% of China’s total outward FDI flows that
year and nearly 80 % of the total flows to Asia. By the end of 2024, the Chinese mainland had established
approximately 18 thousand FDI enterprises in Hong Kong ( China) , with a year—end stock of $ 1920. 81
billion, accounting for more than 60% of the Chinese mainland’s total outward FDI stock and 87. 1% of
the stock in Asia.

From the perspective of industrial distribution, the investment flows to the leasing and business serv-
ices industry were $27.76 billion, with a year-on-year decrease of 39.7% , accounting for 23.9%,
ranking first; the wholesale and retail trade industry received $27.39 billion, with a year-on-year
decrease of 0. 2%, accounting for 23. 6% , ranking second; the mining industry received $ 18.28 bil-
lion, with a year-on-year increase of 122.7% , accounting for 15.7% ; flows to the financial industry

reached $ 11.94 billion, with a year-on-year increase of 64.5% , accounting for 10. 3% ; the manufac-
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turing industry received $ 11. 11 billion, with a year-on-year increase of 56. 5% , accounting for 9. 6 % ;
the transportation/storage and postal services industry received $7.29 billion, with a year-on-year
increase of 32. 1%, accounting for 6. 3% of the total; the information transmission/software and informa-
tion technology service industry received $6.73 billion, with a year-on-year increase of 451.2%,
accounting for 5. 8% of the flows.

In terms of industrial distribution of the stock in Hong Kong, the leasing and business services sector
received $ 680. 77 billion, accounting for 35. 4% of the total; the wholesale and retail trade sector re-
ceived $ 306 billion, accounting for 15. 9% ; the information transmission/software and information tech-
nology service industry received $233.17 billion, accounting for 12. 1% ; the financial sector received
$ 168. 44 billion, accounting for 8. 8% ; the mining industry received $ 139.9 billion, accounting for
7.3 % ; the manufacturing industry received $ 120. 25 billion, accounting for 6. 3% ; the real estate in-
dustry received $79. 71 billion, accounting for 4. 1 % ; the transportation/storage and postal services in-
dustry received $ 74. 36 billion, accounting for 3. 9% ; the production and supply of electricity/heat/ gas
and water sector received $50. 69 billion, accounting for 2. 6% ; the scientific research and technical
services sector received $30.66 billion, accounting for 1.6%; the construction industry received
$ 12. 78 billion, accounting for 0.7% ; the resident services/repairs and other services sector received
$ 7. 94 billion, accounting for 0. 4% ; the culture/sports and entertainment industry accounted for 0. 3 %

(see table 17).
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Table 17 Industrial Distribution of Outward FDI From the Chinese Mainland to
Hong Kong ( China) , 2024

Flows/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars
Leasing and Business Services 271755. 20 23.9 680 771. 60 35.4
Wholesale and Retail Trade 27 388. 65 23.6 306 000. 14 15.9
Information Transmission, Software and Information
i 6 734.59 5.8 233 171. 47 12.1
Technology Services
Finance 11938.73 10.3 168 436. 11 8.8
Mining 18 276. 79 15.7 139 900. 19 7.3
Manufacturing 11 111. 19 9.6 120 247. 11 6.3
Real Estate 533.16 0.5 79 710. 80 4.1
Transportation, Storage and Postal Services 7 293. 80 6.3 74 358.37 3.9
Production and Supply of Electricity, Heat, Gas
2 829. 81 2.4 50 693. 09 2.6
and Water
Scientific Research and Technical Services 2 000. 53 1.7 30 664. 09 1.6
Construction 942.27 0.8 12 784. 10 0.7
Resident Services, Repairs and Other Services -270. 84 -0.2 7940. 64 0.4
Culture, Sports and Entertainment 214. 33 0.2 5322.09 0.3
Agriculture, Forestry, Animal Husbandry and
; -5.74 0.0 4 887.57 0.3
Fishery
Water Conservancy, Environment and Public Fa-
o 281. 17 0.2 2 071.95 0.1
cility Management
Others -903. 48 -0.8 3 850. 04 0.2
Total 116 120. 18 100. 0 1 920 809. 36 100. 0

3.2 China’s outward FDI in ASEAN

In 2024, China’s outward FDI flows to ASEAN amounted to $ 34. 36 billion,with a year-on-year in-
crease of 36. 8%, accounting for 17. 9% of the total flows of the year and 22. 4% of the total flows to A-
sia. The year—end stock was $ 198. 58 billion, accounting for 6.3% of the total stock and 9% of the

stock in Asia. By the end of 2024, China had set up more than 9000 FDI enterprises in ASEAN, emplo-
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ying approximately 780 thousand foreign employees.

In terms of the industrial distribution of China’s outward FDI flows to ASEAN, the first target industry
for investment was manufacturing industry which received $ 15. 39 billion, with a year-on-year increase of
68.2% , accounting for 44. 8% of the total, with investment mainly flowing to Thailand, Indonesia, Viet-
nam, and Singapore. The wholesale and retail trade sector ranked second with $9.51 billion, with a
year-on-year increase of 97.5% , accounting for 27.7% , mainly flowing to Singapore. The leasing and
business services ranked third with $ 3. 11 billion, with a 2. 1% decrease compared with the previous
year, accounting to 9. 1%, mainly flowing to Singapore. Investment flows to the production and supply of
electricity/heat/gas and water industry increased by 2. 2% to $ 1. 87 billion, accounting for 5. 4% of the
flows, mainly to Singapore, Indonesia and Laos. The construction industry received $ 1.22 billion with a
year-on-year 1091. 7% increase, accounting for 3. 6% , mainly flowing to Indonesia, Cambodia and Sin-
gapore. The financial industry received $ 1. 01 billion, with a year-on-year increase of 73.7% , account-
ing for 2. 9% of the total, mainly flowing to Singapore. The information transmission/software and infor-
mation technology service industry received $ 0.7 billion, with a year-on-year decrease of 41.7% , ac-
counting for 2% , mainly flowing to Singapore. The agriculture/ forestry/animal husbandry and fishery re-
ceived $ 0. 6 billion, with a year-on-year decrease of 47 % , accounting for 1. 8%, mainly flowing to Sin-
gapore and Laos. The resident services/repairs and other services sector received $ 584. 5 million, with a
year-on-year increase of 2. 7% , accounting for 1. 7% , mainly flowing to Singapore. The mining sector re-
ceived $550. 5 million, with a year-on-year increase of 12. 3%, accounting for 1. 6% , mainly to Singa-
pore and Indonesia. Flows to the education sector reached $ 106. 3 million, with a year-on-year increase
of 81. 8%, accounting for 0. 3% of the total, mainly to Singapore.

In terms of the country distribution of China’s outward FDI flows, Singapore ranked first with
$17. 89 billion, with a year-on-year increase of 36.6% , accounting for 52. 1% of the total flows to
ASEAN, with investment mainly in wholesale and retail trade industry, manufacturing industry, leasing
and business services industry, etc.; followed by Indonesia with $4.59 billion, with a year-on-year in-
crease of 46. 5%, accounting for 13. 4%, with investment primarily in manufacturing industry, etc. Thai-
land ranked third with $ 4. 56 billion, with a year-on-year increase of 125. 8%, accounting for 13. 3%,
primarily in manufacturing industry, etc.

In terms of the industrial structure of China’s outward FDI stock, $ 67.88 billion was invested in




manufacturing, accounting for 34. 2% , mainly distributed in Indonesia, Vietnam, Thailand, Singapore,
Malaysia, etc. The wholesale and retail trade industry received $ 41. 32 billion, accounting for 20. 8 %,
mainly distributed in Singapore, Malaysia, Thailand, etc. The leasing and business services industry re-
ceived $25. 63 billion, accounting for 12. 9% , mainly distributed in Singapore, Indonesia, etc. The pro-
duction and supply of electricity/heat/gas and water sector received $ 14.98 billion, accounting for
7.5% , mainly distributed in Singapore, Indonesia, Laos, Myanmar, Cambodia, etc. The construction in-
dustry received $ 10. 14 billion, accounting for 5,1% , mainly distributed in Singapore, Indonesia, Cam-
bodia, Laos, Malaysia, etc. The financial industry received $ 10. 1 billion, accounting for 5. 1% , mainly
distributed in Singapore, Thailand, Malaysia, Indonesia, etc. The transportation/storage and postal serv-
ices industry received $ 6. 84 billion, accounting for 3. 4% , mainly distributed in Singapore, Laos, Cam-
bodia, etc. The agriculture/forestry/animal husbandry and fishery sector received $5.94 billion, ac-
counting for 3% of the total, mainly distributed in Laos, Indonesia, Singapore, Cambodia, etc. The in-
formation transmission/software and information technology service industry received $ 4. 56 billion, ac-
counting for 2. 3%, mainly distributed in Singapore. The mining industry received $4. 11 billion, ac-
counting for 2. 1% , mainly distributed in Indonesia, Singapore, Myanmar, etc. The scientific research
and technical services received $ 1.34 billion, accounting for 0.7% , mainly distributed in Singapore,
Indonesia, Vietnam, etc (see table 18).

In terms of the country composition of the stock, China’s outward FDI stock in Singapore ranked
first, reaching $ 102. 64 billion, accounting for 51. 7% of the total investment in ASEAN. The investment
was mainly distributed in the wholesale and retail trade industry, leasing and business services industry,
manufacturing, finance, etc.; followed by Indonesia with $ 25. 48 billion, accounting for 12. 8 % , prima-
rily in manufacturing, production and supply of electricity/heat/gas and water industry, construction,
mining, etc. Thailand ranked third with $ 16. 66 billion, accounting for 8. 4% of the total stock, with in-
vestment mainly in manufacturing, construction, wholesale and retail trade industry, production and sup-

ply of electricity/heat/gas and water industry, etc (see figure 21).
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Table 18 Major Industries of China’s Outward FDI to ASEAN, 2024

Flows/ Stock/
Industry Millions of Share/ % Millions of  Share/ %
US Dollars US Dollars
Manufacturing 15391.24 44.8 67 883. 38 34.2
Wholesale and Retail Trade 9 509. 38 27.7 41323.99 20. 8
Leasing and Business Services 3113.14 9.1 25 630. 52 12.9
Production and Supply of Electricity, Heat, Gas and
Water 1 869. 82 5.4 14 983. 54 7.5
Construction 1220. 67 3.6 10 139. 21 5.1
Finance 1011. 84 2.9 10 097. 87 5.1
Transportation, Storage and Postal Services -123. 06 -0.4 6 843. 06 3.4
Agriculture, Forestry, Animal Husbandry and Fishery 603. 98 1.8 5940. 22 3.0
Information Transmission, Software and Information
Technology Services 702. 46 2.0 4 564. 43 2.3
Mining 550. 54 1.6 4106. 99 2.1
Resident Services, Repairs and Other Services 584. 50 1.7 2423.71 1.2
Real Estate 78. 05 0.2 1 868. 25 0.9
Scientific Research and Technical Services -229. 96 -0.7 1 338. 65 0.7
Education 106. 34 0.3 444. 95 0.2
Water Conservancy, Environment and Public Facility
Management -58.35 -0.2 105.91 0.1
Others 34. 04 0.1 884.29 0.4
Total 34 364. 60 100.0 198 578. 97 100. 0
(Billions of US Dollars)
Singapore 102.64
Indonesia
Thailand
Vietnam
Malaysia
Laos
Cambodia
Myanmar
Philippines
Brunei
(I) 2IO 4I0 6I0 8IO l(I)O 12IO

Figure 21 China’s Outward FDI Stock in 10 Countries of ASEAN, by the End of 2024
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3.3 China’s outward FDI to the European Union

In 2024, China’s outward FDI flows to the European Union ( EU) reached $5.88 billion, down
9.3% year-on-year and accounting for 3. 1 % of the total flows. By the end of 2024, China had set up ap-
proximately 3000 FDI enterprises in the EU, covering all 27 member countries of the EU and employing o-
ver 260 thousand foreign employees.

In terms of the country distribution of China’s outward FDI flows, Luxembourg ranked first with
$ 2. 59 billion, with a year-on-year increase of 11.3% , accounting for 44. 1% of investment flows to the
EU. The investment was mainly in finance, manufacturing, resident services/repairs and other services,
etc. Germany ranked second with $ 1. 24 billion, with a year-on-year increase of 93. 5%, accounting for
21. 1% of the flows, with investment mainly in manufacturing, wholesale and retail trade, resident serv-
ices/repairs and other services, etc. Sweden ranked third with $ 1. 15 billion, increasing 54. 6 % year-on-
year, accounting for 19. 5% , mainly in manufacturing, accommodation and catering, etc.

In terms of the overall industrial distribution of China’s outward FDI flows, the first target of Chinese
enterprises’ investment in the EU in 2024 was the financial sector, which received $ 4. 23 billion, with a
year-on-year increase of 67. 8 %, accounting for 71. 9% , with investment mainly flowing to Luxembourg,
Germany, Ireland, etc. The manufacturing sector ranked second, with $2.83 billion in investment, a
year-on-year increase of 51. 8%, accounting for 48. 2%, concentrated in Sweden, Germany, Hungary,
etc. Accommodation and catering ranked third, with $ 0. 44 billion in investment, a 293—fold increase,
accounting for 7. 5% of the total, mainly flowing to Sweden, the Netherlands, etc. The leasing and busi-
ness services industry received $ 0. 39 billion, with a year-on-year decrease of 27.5% , accounting for
6.7% , mainly concentrated in the Netherlands, Hungary, etc. Flows to the construction industry amoun-
ted to $0. 19 billion, with an 84. 6% increase, accounting for 3.2% , mainly to Hungary, the Nether-
lands, France, etc. The resident services/repair and other services received $ 90 million, with a year-on-
year increase of 4. 8%, accounting for 1. 6% , with investment mainly flowing to Germany, Luxembourg,
etc. The transportation, storage and postal services industry received $ 80 million, accounting for 1.4 %,
while the flow was negative in the same period last year. The production and supply of electricity/heat/ gas
and water industry received $ 40 million, with a 57.7% year-on-year decrease, accounting for 0.7 %,

with investment mainly flowing to Hungary, Greece, etc.




By the end of 2024, China’s outward FDI stock in the EU had reached $ 116. 85 billion, accounting
for 3. 7% of China’s outward FDI stock. The countries with more than $ 10 billion in stock were the Neth-
erlands, Luxembourg, Germany and Sweden. Among them, the investment in the Netherlands topped the
list, reaching $ 38. 42 billion, accounting for 32. 9% of the outward FDI stock in the EU. The investment
was mainly in the mining, information transmission/software and information technology services, leasing
and business services, manufacturing, wholesale and retail trade industry, etc.; followed by Luxembourg
with $25. 15 billion, accounting for 21.5% , with investment concentrated in the financial industry,
manufacturing , leasing and business services industry, etc. Germany ranked third with $ 18. 01 billion in
investment, accounting for 15. 4% , mainly in manufacturing, wholesale and retail trade industry, trans-
portation/storage and postal services, etc.

In terms of the industrial distribution of stock, the manufacturing sector received $39.77 billion,
accounting for 34 % , mainly distributed in Sweden, Germany, Luxembourg, the Netherlands, Ttaly, etc.
The financial industry received $22.59 billion, accounting for 19. 3% , mainly distributed in Luxem-
bourg, Germany, France, Italy, etc. The mining industry received $ 18.25 billion, accounting for
15. 6% , mainly distributed in the Netherlands, Luxembourg, etc. The information transmission/software
and information technology services industry received $ 11.91 billion, accounting for 10.2% , mainly
concentrated in the Netherlands, Germany, etc. The leasing and business services industry received
$ 11. 02 billion, accounting for 9. 4% , mainly distributed in the Netherlands, Luxembourg, France,
Germany, Ireland, etc. The wholesale and retail trade industry received $ 5. 08 billion, accounting for
4.3% , mainly distributed in the Netherlands, Germany, France, Luxembourg, etc. The scientific re-
search and technology services industry received $ 2. 18 billion, accounting for 1. 9% , mainly distributed
in Luxembourg, Germany, the Netherlands, etc. The resident services/repairs and other services received
$ 1. 74 billion, accounting for 1. 5% , mainly distributed in Luxembourg, Germany, the Czech Republic,
etc. The transportation/storage and postal services industry received $ 1.2 billion, accounting for 1%,
mainly distributed in Germany, the Netherlands, etc. The production and supply of electricity/heat/ gas
and water industry received $ 0. 94 billion, accounting for 0. 8 %, mainly distributed in Spain, Italy, etc

(see table 19).
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Table 19 Major Industries of China’s Outward FDI to the European Union, 2024

Flows/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars
Manufacturing 2 832.62 48.2 39 774.22 34.1
Finance 4231.25 71.9 22 593. 45 19.3
Mining -495. 29 -8.4 18 247. 54 15.6
Information Transmission, Software and Information
. —-1588. 84 -27.0 11911.37 10.2
Technology Services
Leasing and Business Services 394. 12 6.7 11 017. 56 9.4
Wholesale and Retail Trade -360. 06 -6.1 5079. 68 4.3
Scientific Research and Technical Services -8.10 -0.1 2 180. 16 1.9
Resident Services, Repairs and Other Services 94. 89 1.6 1735.18 1.5
Transportation, Storage and Postal Services 80. 59 1.4 1198. 82 1.0
Production and Supply of Electricity, Heat, Gas
41.41 0.7 944. 01 0.8
and Water
Accommodation and Catering 440. 87 7.5 629. 92 0.6
Construction 185.97 3.2 535.07 0.5
Agricult F Animal Husband d
.gncu ure, Forestry, Animal Husbandry an 34. 05 0.6 421 61 0.4
Fishery
Real Estate 16.38 0.3 392. 84 0.3
Culture, Sports and Entertainment -10. 76 -0.2 47.58 0.0
Others -8.52 -0.1 145.02 0.1
Total 5 881. 47 100.0 116 854. 02 100. 0

3.4 China’s outward FDI to the United States

In 2024, China’s outward FDI flows to the United States decreased by 4. 1% from the previous year
to $6. 63 billion, accounting for 3.4% of China’s total outward FDI flows that year. The outward FDI
stock in the United States reached $89.96 billion, accounting for 2. 9% of China’s outward FDI stock

and 77.4% of the stock in North America. By the end of 2024, China had established more than 5000

FDI companies in the United States, employing more than 90 thousand local employees.
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In 2024, China’s outward FDI to the United States covered 18 industries. In terms of composition,
flows to the manufacturing sector reached $ 3. 45 billion, with an increase of 180. 7% compared with the
previous year, accounting for 52 % .The wholesale and retail trade sector ranked second with $ 1. 46 bil-
lion, with a year-on-year increase of 18.5% , accounting for 21.9%. The financial industry received
$ 1. 03 billion, with a year-on-year decrease of 54 % , accounting for 15. 6 %. The amount of scientific re-
search and technical services industry reached $ 1.01 billion, with a year-on-year increase of 23. 6%,
accounting for 15.3%. The mining industry received $0.31 billion, decreasing by 25.1% compared
with last year, accounting for 4. 7%. Flows to the leasing and business services industry reached $ 0. 16
billion, with a year-on-year decrease of 41. 1% , accounting for 2. 5%.

In terms of the industrial composition, the stock was mainly concentrated in the manufacturing sector
with $26. 89 billion, accounting for 29. 9% of the total stock; the financial industry received $21.62
billion, accounting for 24 % ; the wholesale and retail trade industry received $9.24 billion, accounting
for 10. 3% ; the mining industry received $ 8. 79 billion, accounting for 9. 8% ; the scientific research
and technical services industry received $ 5. 58 billion, accounting for 6. 2% ; the leasing and business
services industry received $ 5. 46 billion, accounting for 6. 1% ; the real estate industry received $4.6
billion, accounting for 5. 1% ; the information transmission/software and information technology services
industry received $ 1. 74 billion, accounting for 1.9% ; the construction industry received $ 1.49 bil-
lion, accounting for 1.7% ; the transportation/storage and postal service industry accounted for 1.5%
with $ 1. 39 billion in investment; the culture/sports and entertainment industry received $ 0. 68 billion,
accounting for 0. 8 %) ; the agriculture/forestry/animal husbandry and fishery industry accounted for 0. 7 %

with $ 0. 66 billion in investment ( see table 20).
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Table 20 Major Industries of China’s Outward FDI to the United States, 2024

Flows/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars
Manufacturing 3449. 65 52.0 26 889. 70 29.9
Finance 1034. 46 15.6 21619.28 24.0
Wholesale and Retail Trade 1455.55 21.9 9 238.99 10.3
Mining 312.71 4.7 8789.11 9.8
Scientific Research and Technical Services 1013.72 15.3 5575.98 6.2
Leasing and Business Services 162. 64 2.5 5458.17 6.1
Real Estate -106. 85 -1.6 4 604. 76 5.1
Information Transmission, Software and Information
. 128.26 1.9 1744.20 1.9
Technology Services
Construction 35.76 0.5 1 493. 45 1.7
Transportation, Storage and Postal Services 232.20 3.5 1385.52 1.5
Culture, Sports and Entertainment -1116.79 -16.8 683. 51 0.8
Agriculture, Forestry, Animal Husbandry and
. -11. 84 -0.2 655.29 0.7
Fishery
Production and Supply of Electricity, Heat, Gas
-14. 68 -0.2 515.36 0.6
and Water
Accommodation and Catering -1.48 0.0 504. 62 0.6
Education -0.97 0.0 292.52 0.3
Others 59. 41 0.9 508.70 0.6
Total 6 631.73 100. 0 89 959. 17 100. 0

3.5 China’s outward FDI to Australia

In 2024, China’s outward FDI flows to Australia amounted to $ 0. 95 billion, increased by 73. 6 %
from the previous year, accounting for 0.5% of the total global flows and over 90% of the investment
flows to Oceania. From the perspective of sector distribution, flows concentrated primarily in the following
industries ; the financial industry received $ 0. 47 billion, accounting for 49. 9% ; the mining industry re-

ceived $0. 3 billion, accounting for 31.3%.

By the end of 2024, China’s investment stock in Australia had reached $ 34. 01 billion, accounting
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for 1. 1% of China’s outward FDI stock and 88. 3% of the stock in Oceania. More than 800 overseas enter-
prises were established in Australia, hiring more than 30 thousand local employees. In terms of the indus-
trial distribution of the stock, the mining industry received $ 15.95 billion, accounting for 46. 9% ; the
leasing and business services industry received $ 5. 31 billion, accounting for 15. 6% ; the financial in-
dustry received $ 3. 96 billion, accounting for 11. 6% ; the real estate industry received $2.53 billion,
accounting for 7. 4% ; the manufacturing industry received $ 2. 25 billion, accounting for 6. 6% ; the ag-
riculture/forestry/animal husbandry and fishery received $ 1.05 billion, accounting for 3.1%; the
wholesale and retail trade received $ 0. 73 billion, accounting for 2. 1% ; the production and supply of e-

lectricity/heat/gas and water industry received $ 0. 52 billion, accounting for 1.5% (see table 21).

Table 21 Major Industries of China’s Outward FDI to Australia, 2024

Flow/ Stock/
Industry Millions of Share/ % Millions of Share/ %
US Dollars US Dollars

Mining 296. 06 31.3 15945.83 46.9
Leasing and Business Services 14.78 1.6 5308. 43 15.6
Finance 471.99 49.9 3956.39 11.6
Real Estate -67.12 -7.1 2 530. 56 7.4
Manufacturing -27.39 -2.9 2254.89 6.6
Agriculture, Forestry, Animal Husbandry and

Fishery 132.06 13.9 1051. 40 3.1
Wholesale and Retail Trade 28.55 3.0 730. 57 2.1
:izd;::tz: and Supply of Electricity, Heat, Gas 113. 05 11.9 519, 46 Ls
Construction -18.53 -2.0 443.19 1.3
Transportation, Storage and Postal Services 13.18 1.4 374. 47 1.1
Accommodation and Catering -1.13 -0.1 267. 82 0.8
Health and Social Work -19.94 -2.1 228.43 0.7
Scientific Research and Technical Services 18.72 2.0 208. 47 0.6
Resident Services, Repairs and Other Services -3.24 -0.3 78. 44 0.2
Others -4.65 -0.5 112. 87 0.3
Total 946. 41 100. 0 34 011. 22 100. 0
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4. Structure of China’s Outward Foreign Direct Investors

By the end of 2024, the number of China’s outward foreign direct investors (hereinafter referred to as
“domestic investors” ) had reached nearly 34 thousand. By market entity category, domestic—funded en-
terprises account for 89. 6%, representing the largest and most active group in China’s outward invest-
ment. Within this group:limited liability companies constituted 68 % ; joint—stock limited companies ac-
counted for 15. 2% ; partnerships accounted for 4. 5% ; non—corporate enterprise legal entities represented
0. 5% ; and other domestic—funded enterprises comprised 1.4 %. The shares of foreign—funded enterprises
ranked second with 5. 7%. enterprises funded by HongKong, Macao, and Taiwan reached 4. 5% ( see fig-
ure 22, table 22).

Enterprises Funded by Hong Kong, Macao, and Taiwan, 4.5%

Figure 22 Distribution of Domestic Investors, by Registration Type,

Others, 0.2%

Foreign-funded
Enterprises, 5.7%

X Domestic-funded

Enterprises, 89.6%

by the End of 2024
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Table 22 Distribution of Domestic Investors, by Registration Type, by the End of 2024

Type of Business Registration Number of Firms Share/ %
Domestic—funded Enterprise : 30590 89.6
Limited Liability Company 23203 68.0
Joint—stock Limited Company 5190 15.2
Partnership 1536 4.5
Non-corporate Enterprise Legal Entity 156 0.5
Other Domestic—funded Enterprise 505 1.4
Foreign—funded Enterprise 1947 5.7
Enterprise funded by Hong Kong, Macao and Taiwan 1518 4.5
Others 73 0.2
Total 34128 100. 0

Among the domestic investors , central government—owned enterprises and institutions totaled 958, ac-
counting for 2. 8%, while local investors from all provinces and cities accounted for 97.2%. The top 10
provinces and cities in terms of the number of domestic investors were Guangdong, Zhejiang, Shanghai,
Jiangsu, Beijing, Shandong, Fujian, Tianjin, Liaoning and Sichuan, accounting for 80. 6% of total do-
mestic investors. Guangdong ranked first with nearly 8 thousand domestic investors, accounting for 23. 6 %
of the total. Zhejiang ranked second with more than 4 thousand domestic investors, accounting for 12. 3 %.
Shanghai ranked third with more than 3.7 thousand domestic investors, accounting for 10. 9 %.

In terms of the industrial distribution of domestic investors, domestic investors in manufacturing sector
were the most active in outward investment, representing over 30 % of all domestic investors. The enterpri-
ses were mainly distributed in the computer/communication and other electronic equipment manufactur-
ing, special equipment manufacturing, general equipment manufacturing, electrical machinery and equip-
ment manufacturing, pharmaceutical manufacturing, metal products manufacturing, rubber and plastic
manufacturing, chemical raw material and chemical products manufacturing, automobile manufacturing,
textile/garment and apparel industry, etc. The wholesale and retail trade industry ranked second, ac-
counting for 20.9% of the total. In addition, the leasing and business services sector accounted for

12.9% ; the information transmission/software and information technology services sector accounted for
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10. 2% ; the scientific research and technical services sector accounted for 6% ; the agriculture/forestry/
animal husbandry/fishery sector accounted for 3.2% ; the construction sector accounted for 3. 1% (see

figure 23, table 23).

)

M Manufacturing, 33.3% B Wholesale and Retail Trade, 20.9%

Leasing and Business Services, 12.9% Information Transmission, Software and
Information Technology Services, 10.2%

M Scientific Research and Technical Services, 6.0% M Agriculture, Forestry, Animal Husbandry
and Fishery, 3.2%

M Construction, 3.1% Transportation, Storage and Postal
Services, 2.5%

B Mining, 1.5% M Real Estate, 1.4%

Resident Services, Repairs and Other [ Culture, Sports and Entertainment, 1.2%
Services, 1.3%

M Producting and Supply of Electrieity, Heat, B Accommodation and Catering, 0.6%
Gas and Water, 0.9%

W Others, 1.0%

Figure 23 Industrial Distribution of Domestic Investors, by the End of 2024
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Table 23 Industrial Distribution of Domestic Investors, by the End of 2024

Industry Number of Firms Share/ %

Manufacturing 11 380 33.3
Wholesale and Retail Trade 7 146 20.9
Leasing and Business Services 4412 12.9
Information Transmission, Software and Information Technolo-

oy Services 3 466 10. 2
Scientific Research and Technical Services 2035 6.0
Agriculture, Forestry, Animal Husbandry and Fishery 1085 3.2
Construction 1069 3.1
Transportation, Storage and Postal Services 866 2.5
Mining 522 1.5
Real Estate 487 1.4
Resident Services, Repairs and Other Services 449 1.3
Culture, Sports and Entertainment 399 1.2
Production and Supply of Electricity, Heat, Gas and Water 299 0.9
Accommodation and Catering 191 0.6
Others 322 1.0

Total 34128 100. 0
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5. Composition of China’s Outward FDI Enterprises

5.1 Country (region) distribution

By the end of 2024, Chinese domestic investors had established 52 thousand FDI enterprises (here-
inafter referred to as “overseas enterprises” ) in 190 countries (regions) , increased by more than 3 thou-
sand enterprises compared with the end of the previous year, covering over 80% of the countries and re-
gions in the world. Among them, the coverage rates of overseas enterprises in Asia, Europe, Africa,

North America, Latin America, and Oceania were 95.7% , 87.8%, 85%, 75%, 69.4% and 58.3%

respectively (see table 24, figure 24).

Table 24 Distribution of Chinese Overseas Enterprises in Different Continents,

by the End of 2024

Number of Countries Number of Countries
Continent (Regions) by the (Regions) Covered by Coverage Rate/ %
End of 2024 China’s Overseas Enterprises
Asia 48 45 95.7
Europe 49 43 87.8
Africa 60 51 85.0
North America 4 3 75.0
Latin America 49 34 69. 4
Oceania 24 14 58.3
Total 234 190 81.2

Note: 1. Coverage rate refers to the ratio between the number of countries ( regions) covered by China’s FDI enterprises and the total
number of countries (regions) in the region.

2. The number of Asian countries(regions) include China, while the coverage rate does not.
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Figure 24 Regional Coverage Rate of China’s Overseas Enterprises,

by the End of 2024

According to the distribution of overseas enterprises by countries (regions) , China had established o-
ver 32 thousand overseas enterprises in Asia, accounting for 63.3% of the total, mainly distributed in
Hong Kong ( China) , Singapore, Vietnam, Thailand, Japan, Indonesia, Malaysia, the Republic of Kore-
a, Cambodia, Laos, the United Arab Emirates, India, Myanmar, etc. The number of overseas enterprises
in Hong Kong (China) reached approximately 18 thousand, accounting for more than 30% of China’s o-
verseas enterprises. Hong Kong ( China) ranked first in terms of the number of China’s overseas enterpri-
ses and was the most active region for China’s investment.

There were nearly 5. 7 thousand overseas enterprises in North America, accounting for 11% , mainly
located in the United States and Canada. The number of overseas enterprises set up by Chinese enterprises
in the United States was second only to Hong Kong ( China).

China established over 4. 8 thousand overseas enterprises in Europe, accounting for 9. 3%, mainly
distributed in Germany, the Russian Federation, the United Kingdom, the Netherlands, France, ltaly,
Luxembourg, Hungary, etc.

The overseas enterprises in Latin America amounted to over 4. 1 thousand, accounting for 8 % , main-

ly distributed in the British Virgin Islands, the Cayman Islands, Mexico, Brazil, Peru, Chile, Argenti-
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na, Ecuador, Bolivia, etc.

China established approximately 3. 2 thousand foreign enterprises in Africa, accounting for 6.2 %,
mainly distributed in Nigeria, Ethiopia, Kenya, Tanzania, Zambia, South Africa, Ghana, Egypt, Ango-
la, Uganda, etc.

There were above 1.1 thousand China’s overseas enterprises in Oceania, accounting for 2.2%,

mainly distributed in Australia, New Zealand, Papua New Guinea, Samoa, Fiji, etc (see table 25, fig-

ure 25).

Table 25 Geographical Distribution of China’s Overseas Enterprises, by the End of 2024

Continent Number of Overseas Enterprises Share/ %
Asia 32756 63.3
North America 5689 11.0
Europe 4827 9.3
Latin America 4119 8.0
Africa 3199 6.2
Oceania 1127 2.2
Total 51717 100. 0

Oceania, 2.2%

Africa, 6.2%
Latin America, 8.0% \
Europe, 9.3% \

North America, 11.0%

Asia, 63.3%

Figure 25 Geographical Distribution of China’s Overseas Enterprises, by the End of 2024
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At the end of 2024, the top 20 countries (regions) in terms of the number of China’s overseas enter-
prises were Hong Kong ( China) , the United States, Singapore, the British Virgin Islands, Vietnam, the
Cayman Islands, Thailand, Germany, Japan, Indonesia, the Russian Federation, Malaysia, Australia,
the Republic of Korea, Cambodia, Canada, the United Kingdom, Laos, the United Arab Emirates and
India. The total number of China’s overseas enterprises located in the above —mentioned countries ( re-

gions) was approximately 41 thousand, accounting for 78. 7% of China’s all overseas enterprises.

5.2 Industrial Distribution

In terms of the industrial distribution, the wholesale and retail trade industry, the manufacturing in-
dustry, and the leasing and business service industry remained the most common industries for China’s o-
verseas enterprises, with an accumulated number of above 31 thousand, accounting for 60. 5% of all over-
seas enterprises. Among them, more than 15 thousand overseas enterprises were in the wholesale and retail
trade sector, accounting for 29. 4% of the total ; more than 10 thousand enterprises were in the manufac-
turing sector, accounting for 19. 9% ; over 5. 8 thousand enterprises were in the leasing and business serv-
ice industry, accounting for 11.2%. In addition, the shares of the enterprises in the construction sector,
the information transmission/software and information technology services sector, the scientific research
and technical services sector, the transportation/storage and postal services sector, the agriculture/forest-
ry/animal husbandry/fishery sector, the mining sector, the financial sector, the production and supply of

electricity/heat/gas and water sector and the resident services/repairs and other services sector accounted

for 7.9%,7.7%, 6.2%, 3.4%, 3. 1%, 2.5%, 1.8%, 1.7%, 1.5%, respectively (see table 26).
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Table 26 Industrial Distribution of China’s Overseas Enterprises, by the End of 2024

Industry Number of Overseas Enterprises Share/ %
Wholesale and Retail Trade 15176 29.4
Manufacturing 10 301 19.9
Leasing and Business Services 5813 11.2
Construction 4092 7.9
Information Transmission, Software and Information Tech-
nology Services 3959 7
Scientific Research and Technical Services 3182 6.2
Transportation, Storage and Postal Services 1766 3.4
Agriculture, Forestry, Animal Husbandry and Fishery 1 605 3.1
Mining 1288 2.5
Finance 930 1.8
Production and Supply of Electricity, Heat, Gas and Wa- 889 17
ter
Resident Services, Repairs and Other Services 752 1.5
Real Estate 641 1.2
Culture, Sports and Entertainment 491 0.9
Accommodation and Catering 324 0.6
Education 220 0.4
Water Conservancy, Environment and Public Facility 163 0.3
Management
Health and Social Work 125 0.3
Total 51717 100. 0

5.3 Provincial Distribution

By the end of 2024, Chinese domestic investors had established 51 thousand overseas non—financial
enterprises, among them, local enterprises accounted for 88. 4% . Guangdong, Zhejiang, Jiangsu, Shang-
hai, Beijing, Shandong, Fujian, Tianjin, Liaoning and Sichuan ranked the top 10 in terms of the number
of overseas enterprises, together accounting for 72. 6 %. Guangdong had the largest number of overseas en-
terprises, accounting for 19.2% , while Zhejiang was the second, accounting for 11.8% and Jiangsu

ranked third, accounting for 10. 1% (see figure 26).
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Figure 26 Provincial Distribution of China’s Overseas Enterprises, by the End of 2024
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6. Annex Tables

Annex Table 1 China’s Outward FDI Flows by Country and Region, 2016—-2024

(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Total 196 149. 43 158 288. 30 143 037.31 136 907.56 153 710.26 178 819.32 163 121. 00 177 287.84 192 195. 85
Asia 130 267. 69 110 039. 86 105 504. 88 110 840.94 112 343.65 128 102. 05 124 283. 54 141 595.87 153 670. 83
Afghanistan 2.21 5.43 -0.16 24.08 2.54 -2.55 8.94 1.69 107. 47

United Arab Emirates  -391. 38 661.23 1081.01 1207.41 1551.95 894.14 1607.45 1777.83 770. 11

Oman 4.62 12.73 51.91 -3.15 87.10 40. 86 12.98 18.02 152. 11
Pakistan 632. 94 678.19 -198.73 562. 16 947. 66 727.39 563. 37 324. 67 379. 69
Palestine 0.20 = = = = = = = =
Bahrain 36. 46 36. 96 -2.35 -0.34 0.19 61.11 0.01 5.94 22.67
Korea DPR 28.44 1.29 0.28 = — — — 2.38 —
Timor—Leste 55.33 19.52 -10.32 -16.30 36. 31 5.77 -4.28 -6.16 11. 63
Philippines 32.21 108. 84 58. 82 -4.29 130. 43 152. 86 270. 89 155. 99 211.79
Kazakhstan 487.70  2070.47 118. 35 786.49  —-115.29 822.24 355.98 1616.70  -948.86
Korea Rep. 1148.37 660.80 1 033. 66 561. 80 139. 14 478.04 537. 14 659. 45 865. 85
Kyrgyzstan 158.74 123.70 100. 16 215. 66 252.46 76.43 10. 06 -42.08 -78. 60
Cambodia 625. 67 744.24 778. 34 746. 25 956. 42 466. 75 632.18 1377.91 1464.53
Qatar 96. 13 -26.63 -368.10 29.32 94. 67 116. 82 -21.25 -91.28 13. 15
Kuwait 50. 55 175. 08 192.08  -100. 52 122.21 37. 88 114.61  -289.97 353.48
Lao PDR 327.58  1219.95 1241.79 1149.08 1454.30 1282.32 253.43 1161.53 255.52
Maldives 33.41 31.95 -1.55 6. 94 -21.42 23.09 -3.35 -22.95 8.38
Malaysia 1829.96 1722.14 1662.70 1109.54 1374.41 1336.25 1606.39 1426.83 1306.43
Mongolia 79. 12 -27.89  -457.13 128. 06 8.32 24. 68 27.92 188.90 119.91
Bangladesh 40. 80 99. 03 543. 65 375.49 450. 60 240.71 321.70 313.40 234.47
Myanmar 287. 69 428.18 —197.24 -41.94 250. 80 18. 46 61.98 153.39 154.35
Nepal FDR -48. 82 7.55 51.22 206. 78 52.26 49. 96 115.27 -1.62 130. 93
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Annex Table 1 Continued 1
(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Japan 344.01 444.05 468. 41 673.78 486. 83 762. 14 396. 48 458. 42 838.24
Cyprus 5.25 603. 41 113.90 82.42 94. 66 32.28 4.09 1.92 8.83
Saudi Arabia 23.90 -345.18 383.07 654.37 390. 26 514.29 -161.48 430.78 664. 65
Sri Lanka -60. 23 -25.27 7.83 92. 80 98.17 166. 11 -43.57 95. 87 -1.80
Tajikistan 272. 41 95.01 388. 24 69.61  —-264.02 237.43 418.75 170.35  -205. 54
Thailand 1121.69 1057.59 737.29  1371.91 1882.88 1486.01 1271.80 2017.59 4556.29
Turkey -96. 12 190. 91 352.82 28.83 391. 26 225.44 750.29 231. 68 265. 36
Turkmenistan -23.76 46.72 -38.30 -93. 15 211. 04 -17. 60 9.53 197.73 -23.81
Brunei 142.10 71.36 -15.09 -4.05 16. 58 3.75 4.16 6.99 15.45
Uzbekistan 178. 87 =75.75 99.01 —445.83 -36.77 369. 03 369. 74 322.39  -151.16
Singapore 3171.86 6319.90 6411.26 4825.67 5923.35 8405.04 8295.38 13097.14 17888.47
Syria -0. 69 0.53 -0.01 12.70 0.49 -0.12 -0. 68 0.10 1.03
Yemen -413. 15 27.25 10. 45 -78.81 -2.92 -11.58 -4.01 13.98 18.98
Iraq -52.87 -8.81 7.73 887.09 414.58 178. 18 324.76 -24.56  -907.59
Iran 390.37 -368.29 -567.33 -59.17 336.39 242.12 19. 68 322. 14 643. 08
Israel 1. 841.30 147. 37 410. 57 191. 68 267.10  —470. 14 279. 86 174.02  -275.14
India 92.93 289. 98 206. 20 534. 60 205. 19 279.46  -331.20 60. 37 -98.51
Indonesia 1460.88 1682.25 1864.82 2223.08 2198.35 4372.51 4549.60 3133.07 4591.32
Jordan 6.13 15. 16 85. 62 30.93  -119.51 -20.22 50. 45 75.67  —-111.79
Viet Nam 1279. 04 764.40 1150.83 1648.52 1875.75 2207.62 1703.01 2593.07 3920.45
Macao( China) 821.50 -1024.47 810. 67 594. 45 826. 84 881.92 2127.52 755. 88 349. 54

Taiwan Prov

) 11.75 226.21 69. 33 106. 93 226.22 211. 86 241.99 -36.29 29.27
(China)

Hong Kong( China) 114232.59 91152.78 86869.17 90550.08 89 145.86 101 190. 88 97 534.23 108 766.98 116 120. 18

Africa 2398.73 4105.00 5389.11 2704.42 4225.60 4986.64 1811.83 3958.82 3368.02
Algeria -99.89  -140.53 178.65 —-123.62 18. 64 184.71 21.45 209. 28 359.93
Egypt 119. 83 92.76 221.97 10. 96 27.43 195.71 229.79 203. 96 93.03
Ethiopia 282. 14 181. 08 341. 25 375.30 310. 80 -90.39 -139.17 100.38  -193.34
Angola 164. 49 637.55 270. 34 383.24 125. 36 123.49  -315.00 351.35 -207.13
Benin 9.97 1.33 4.80 -19.79 10. 64 32.51 80. 44 20. 46 -27.16
Botswana 106. 20 -22.20 -4.86 6.82 26. 55 -14.01 9.77 3.58 8.00
Burkina Faso 0.20 — — 1.26 0.35 5.28 2.80 -1.12 10. 37
Burundi 2.39 -0.58 4. 06 -1.90 6.22 8.61 2.97 -0.78 -3.93
Equatorial Guinea -24.91 71. 11 3.80 -44. 60 -49.12 0.22 -40.51 -3.88 -55.03
Togo 2.38 11. 43 -6.59 8.28 9.11 -4.90 8.59 4.16 2.61
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Annex Table 1 Continued 2
(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Eritrea 68. 42 -0.13 6. 14 -0.57 44. 61 37.73  147.00  130.99 8.24
Cape Verde 0.05 — — 1.24 0.48 -0.41 0.30 -0.07 -0.03
Gambia 2.28 2.32 14.43 -4.51 2.79 0.47 2.54 1.77 1.66
Congo 49.13  284.17 -292.64 94.59  247.49  166.11  -81.10  234.78  238.41
Congo DR ~78.92  340.24  643.01  930.96  611.51 1045.75  391.11  160.00  274.13
Djibouti 62.24  104.64  -81.06 26. 64 -2.16 8.55 4.23 3.67 -2.76
Guinea 36.67  286.56  203.17 53.04  -295.12  487.17 39.11 26.36  139.58
Guinea—Bissau 0.61 6.23 2.57 — -2.44 0.8 0.81 3.50 10. 97
Ghana 490. 61 44.20  124.25 29. 41 -6.71  127.75 88.53 41.98 87.13
Gabon 32.43 55.42  -69.54 16. 66 7.78  -18.19 43.01 7.40 3.02
Zimbabwe 42.95  -107.88 53.83 81.13 76.25  103.10 88.13  186.90 78.89
Cameroon 114.23 87.99  141.79  -33.69 4471 -23.44  -110.99 73.85 -4.84
Comoros — — 0.93 0.13 -0.05 -0.16 0.53 0.04 0.19
Cote d’lvoire 56.53 11269  163.68 85.26 78. 86 64.17  223.16  100.73  -48.82
Kenya 29.67  410.10  232.04 10.37  629.62  348.22 -322.84  191.78  164.32
Lesotho — — — — 11.65 10. 45 5.57 -5.37 5.31
Liberia 11. 14 39.82 14.35 11.20 33.46 6.78 12,16  -13.96 8.81
Libyan Arab Jama-

. -17.05  -176.40 28.23  -129.34 72.89 -13.22 -2.79  -17.77  -32.00
Rwanda -9.19 9.88 45.42 17.01 -6.55 36. 14 —14.46 13.47  -10.45
Madagascar -6.55 71.20 55.60 -0.16  135.98 -9.62  -62.39 33.04  -48.47
Malawi 2.40 43.07 1.46  -100.58 9.02 14.95 25.81 3.63 18.52
Mali 12.95 14.34  -84.04 18. 49 18. 04 16. 22 53.19 30. 90 64. 44
Mauritius 72.33 33.27  178.21  185.89 45.77  238.56  104.05  173.17  357.41
Mauritania 108. 79 38.07 23.23 ~7.46 53.20 -12.29 27. 14 14. 46 28.43
Morocco 10. 16 59. 86 90.78  -95.16  128.14 33.22 1.58  241.59  238.40
Mozambique 44.25  117.47  545.63  -46.70 43.28 -4.03 74.17 56.31  408.88
Namibia 21.68 20.09  -24.82 -1.10 1.71 8.07 8.98 6.53 39. 61
South Africa 843.22  317.36  642.06  338.91  400.43  363.59  683.09  353.90  594.55
Republic of South

Sudan 2.03 1221 -13.12 5.49 2.68 8.56 -2.16 1.16 3.57
Niger -23.56 50.84  115.44  178.36  235.14  282.52  567.06  485.80  365.38
Nigeria 108.50  137.95  194.70  123.27  308.94  201.67  119.64  185.58  154.89
Sierra Leone ~1.80 16.27 3.94 0.76 -8.32 1232 -22.78 7.31 13.21
Senegal 19.85 65.41 83.93  -84.88  213.40 11.77  -211.22 58.57 56.57
Seychelles 50. 41 27.05  227.98 1.98 87.55  112.81 15. 46 40.47  -110.50
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Annex Table 1 Continued 3
(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Sao Tome and Principe — — — 0.06 1.55 — — — —
Shndken -680.94  254.87  57.12  -70.78 2.83 9420 ~-171.90  76.56  —62.45
Tanzania 94.57 13246  177.47  115.58  107.57  10L.74 5173 60.15  84.08
Tunisia -3.22 -0.82 59  19.96  -6.92 6.5 5.5 -12.21 6.55
Uganda 12151 79.04  225.80  143.22  97.78 2,10 106.01  -13.07  29.52
Zambia 218.41  305.80  523.73  143.39  214.26  582.80  191.46  116.88  122.42
Chad -62.26  -23.05  67.77  49.81  98.39  93.50 -116.68  10.51 92.92
Central African
Remubli 0. 40 0.42 4632 0. 56 0.14  -0.90 — 0.13 0. 96
Europe 10693.23 18463.19 6588.39 10519.92 12695.65 10874.80 10335.98 9968.61 12490.33
Albania 0.01 0.21 .72 0. 69 0.10 — 0.16 — 0.01
Azerbaijan -24.66  -0.20  -1.05 0.86  17.28  -0.64 9.43 52 -1.07
Ireland 331.93  241.34  75.16  64.28  67.60  225.58  104.16  380.77 1036.54
Estonia — 0.12 5322 2.02 — — 014 0. 06 0.21
St 19172 412.19  138.14  32.39  74.81  195.39 -134.97  68.33  137.29
Belarus 160.94  142.72  67.73 18175  -8.15  42.41  —-42.57 3.8 88.15
Bulgaria ~15.03  88.87  -1.68 2.46 0.57 0.25  -5.94 1.61 9.69
North Macedonia — — .83 -13.38  -4.00 272 -9.75 777 -8.42
Belgium 28.35  30.34 563  59.85 76,03 11160  16.95  28.93  20.93
Ieeland — — 0.73 — — — — — —
Bosnia “and - Herce- 0.85 — — 1219 8.58 4.82 .63 2311 16. 69
gOVlna
Poland —24.11  -4.33  117.83 11160  142.56  29.41  127.73  112.41  336.57
Denmark 12573 15.21  30.48  60.26  63.22 1578  48.02  11.70 8.23
Germany 2380.58 2715.85 1467.99 1459.01 1375.60 2711.13 1978.64  641.33 1240.90
Russian Federaton ~ 1293.07 1548.42  725.24 -379.23  570.32 -1072.30  233.62  628.79 4273.59
France 1499.57 952,15  -75.02  87.22  147.79 -151.67  48.48 -109.02  182.15
i 36.67  23.47  141.04  34.04  40.66  65.18  47.69  88.90 13.48
Georgia 20.77  38.46  80.23  56.90  41.36  76.54  118.59  234.18  68.21
Netherlands 1169.72 -223.12 1038.34 3893.17 4938.33 1703.93 -1049.80  896.58 —1956.83
Montenegro — 1665 1272 22,66  61.25  59.09  -6.79  26.96 7.50
Czech Republic .85 7295  113.02  60.53 5279  -25.39  -13.02  289.55  -23.42
Croatia 0.22  31.84 2239 28.69  154.46  15.15 522 10.86  -6.33
et — 0.08  10.68 — 5. 64 4.82 0.08 146 —0.48
Lithuania 2.25 — -4y — 0.33 0.20 212 10.66  -5.28
Liechtenstein 3.70 — — — 27.26 1.63 0.12 — —
Luxembourg 1601.88 1353.40 2487.33  685.87  700.95 1499.32 3250.36 2331.60 2 594.26
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Annex Table 1 Continued 4
(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Romania 15. 88 15. 86 1.57 84. 11 13. 10 5.13 11.59 98.79 67. 80
Malta 154. 80 1. 67 10. 11 -1.18 0. 89 2.82 -0.98 3.14 -5.18
Moldova — — — — — 0.30 0.01 = —
Norway -851.23  -549.21 -41.68 -744.44 -187.19 0.79 1.07 10. 07 15. 61
Portugal 11.37 1.04 11.71 18.55 1.18 2.75 1.44 26.31 35.56
Sweden 127.68 1290.26 1063.95 1915.71 1929.99 1280.77 1850.90 743.57  1149.47
Switzerland 68.06 7514.18 -3212.06 678.25 1074.55 1820.84 133. 68 389.52 132.55
Serbia 30.79 79.21 153. 41 33.60 139. 31 205.76 159. 39 458. 48 564.97
Slovakia = 0.68 14. 62 -0.53 0.20 0.33 0.01 0.21 2.13
Slovenia 21. 86 0.39 13.28 26.84 -132.94 3.04 -0.59 90. 24 -4.47
Ukraine 1.92 4.75 27.45 53.32 21.06 -0.47 0.96 33.91 -7.15
Spain 125. 41 58.79 537. 68 114.91 102. 95 79. 17 71.88 -2.57 263.08
Greece 29.39 28.57 60. 30 0.57 7.17 6.56 -1.37 4.56 8.36
Hungary 57. 46 65.59 94.95 123.15 -4.15 53.53 260. 46 410.76 564.25
Armenia = 3.95 19. 64 = 1.53 6.98 16. 89 0. 89 0.21
Italy 633. 44 424.54 297. 61 649.79 244. 46 -12.02 277.55 339.98 203.70
United Kingdom 1480.39 2066.30 1026.64 1103.45 922.22 1903.55 2823.06 1665.05 1466.84

Latin America 27227.05 14076.59 14608.47 6394.07 16656.51 26158.51 16345.15 13477.31 15555.63

Argentina 181.52 214.79 141.13 353.55 401. 24 295. 68 59.19 -42.76 146. 34
Antigua & Barbuda 0.40 — 0.36 — — — — 16. 62 -2.33
Barbados 14. 41 16. 10 2.56 -8.13 -0.06 223.71 -175.01 47.70 51.75
Bahamas 6.58 0.24 2.80 -1.32 — -0.17 — -5.32 -0.09
Paraguay = = 0. 84 -0. 84 0. 68 = -1.29 0.95 0.82
Panama 37.38 57.74 127.24 3.31 117. 88 239. 88 219.30 -317.44 447.63
Brazil 124.77 426. 27 427.72 859.93 312. 64 146. 45 223. 86 506. 74 416. 42
Bolivia 55.38 -26.28 37.55 51. 86 36.19 26. 40 41.22 93.44 185. 18
Dominican = = = 0.21 3.05 -1.95 2.16 -3.71 =
Dominica — — — — — — 0.79 -0.02 18. 84
Ecuador 77.89 -131.10 32.68 -61.20 =-2.11 61.37 16. 80 100. 40 87.87
Colombia -2.84 13.72 -81.01 19. 19 0.85 -142.64 78.62 283.90 239.03
Costa Rica 1.36 10. 24 15.21 6.79 28. 49 -0.60 -2.15 2.14 0.41
Grenada 0.10 0.11 0.57 3.03 — 1.82 -1.37 -0. 06 -0.43
Cuba 9.74 -6.50 33.23 —-11.52 11.37 43.95 68. 56 4.54 -4.04
Guyana 6.51 22.51 28.59 —-4.44 63. 64 -10. 38 -3.06 19. 59 71.03
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Annex Table 1 Continued 5
(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Honduras 27.71 — 49. 06 4.83 -10.92 2.99 — — 0.24
Cayman Islands 13522.83 -6605.96 5473.12 -4356.68 8562.22 10753.56 5762.38 8730.84 8866.25
Peru 67.37 98. 26 84.81 352.00 321.70 454. 46 207. 82 75.54 316. 18
Mexico 211. 84 171.33 378. 45 163. 56 264. 56 231.83 488.52 1078.89  1552.37
Nicaragua 1.01 0.01 0.13 2.93 -0.23 0.24 — 0.70 0.12
St. Lucia 0.75 3.29 = -0.58 = = = = =
St. Vincent and
Cronadines -2.53 3.37 1.22 — — -0.34 -3.18 -4.97 =-3.07
Suriname 3.43 52.53 -1.73 40. 58 -1.21 -1.78 1.21 1.00 -1.69
Trinidad and Tobago 2.10 12. 40 15.17 23.36 -10. 47 4.71 6.02 13.17 -2.38
Guatemala = = = -0.04 4. 69 = 0.47 0.96 0.20
Venezuela -99. 86 274. 48 328.07 -223.76 -446.00 -241.12 -41.05 2.99 56.70
Uruguay 49.27 -14.22 35.73 1. 89 3.24 18.72 9.19 -18.54 80. 85
Jamaica 418. 64 82.46 156.21  -112.47 -2.78 -9.16 5.38 48. 28 -35.27
Anguilla British 5.84 = 0.90 -0.28 — — — — 0.02

Virgin Islands British 12288.49 19301.17 7149.78 8682.57 6975.62 13971.01 9115.95 2546.10 2912.96
Chile 216. 96 99. 63 168. 06 605. 72 22.26 89. 88 264. 82 295. 64 153.72
North America 20350.96 6498.27 8723.83 4367.13 6343.12 6580.90 7271.19 7781.73 6022.03

Bermuda 498.65 —248.05 -316.83 87.56 114. 43 66.38 -167.65 515.12 —=341.72
Canada 2871.50 320.83 1563.50 472. 88 210. 02 930. 17 146.76 353.68  —267.98
United States 16980.81 6425.49 7477.17 3806.68 6018.67 5584.35 7292.08 6912.93 6631.73
Oceania 5211.77 5105.39 2222.63 2081.08 1445.73 2116.42 3073.31 505.50 1 089.03
Australia 4186.88 4241.96 1985.97 2086.67 1198.59 1922.54 2785.88 545.27 946. 41
Papua New Guinea -43.68 101. 61 =79.04 -64.68 -153.70 -181.88 181.29  -224.55 9.61
Fiji 44.61 17. 06 16.23 17. 46 22.80 37.16 -15.93 -35.91 16. 14
Kiribati — — — 15.42 18. 05 29. 06 27.94 2.48 4.51
Marshall Islands 2. 60 7.98 12.10 16. 84 38.49 19. 56 12.38 8.04 9.72
Micronesia Fs — -14.74 — 0.63 -0.68 0. 62 0. 67 0.83 —
Nauru — — — — 0.36 13. 00 -1.54 -3.63 -6.68
Palau 0.50 0.08 0.29 0.21 — — 0.15 0.10 —
Samoa 109.24 128. 40 12.36 -5.30 -134.73 32.43 -38. 04 -25.92 67.18
Solomon Islands — — — 0.10 2.26 -3.47 1.52 40.33 -7.43
Tonga 0.35 1.12 0. 05 0.21 0.71 17.52 -0.08 0.95 —
Vanuatu 5.42 25.32 17.21 2.12 0. 66 5.28 2.54 8.96 4.43
New Zealand 905. 85 596. 61 257. 46 11. 40 452.92 224. 61 116. 54 188. 56 45.13
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Annex Table 2 China’s Outward FDI Stock by Country and Region, 2016—-2024

(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024

Total 1357 390.45 1809 036.52 1982 265.85 2198 880.69 2580658.44 2785149.71 2754814.07 2955399.78 3139 931. 06
Asia 909445.47 1139323.79 1276134.37 1460221.56 1644 894.00 1772015.20 1831858.42 2014 843.34 2204 480. 84
Afghanistan 440. 50 403. 64 404. 44 418.94 432. 84 435.00 447.72 433.73 495. 26

United Arab
4888.30 5372.83 6436.06 7635.67 9283.24 9844.94 11884.69 8909.78 9491.12

Emirates

Oman 86. 63 99. 04 150. 68 116. 34 236.98 285.30 267. 60 220. 37 340. 37
Pakistan 4759.11  5715.84 4246.82 4797.98 6218.94 7485.38 6822.51 6302.24  7089.81
Palestine 0.23 0.04 0.04 = = = = = =
Bahrain 37.36 74.37 71.96 70. 74 70. 94 134. 69 130. 78 136. 56 116.71
Korea DPR 679. 15 606. 53 566. 01 462.28 479. 55 452. 04 437.98 343.29 271.49
Timor—Leste 147.94 174.17 166. 68 80. 85 129. 18 101. 40 95.28 49. 56 45.31
Philippines 718.93 819. 60 830. 02 664. 09 767.13 883.90  1112.83  1193.25 1405.28
Kazakhstan 5432.27 7561.45 7341.08 7254.13 5869.37 7487.43 6978.69 7909.74  6183.67
Korea Rep. 4237.24  5983.47 6710.11 6673.40 7054.73 6601.50 6674.15 6988.68  6803.52
Kyrgyzstan 1237.82  1299.38 1393.08 1550.03 1767.33 1531.42 1537.01 1484.59 1369.81
Cambodia " 4368.58 5448.73 5973.68 6463.70 7038.52 6965.59 7444.11 7967.79 9077.56
Qatar 1025.65 1105.49 435.98 458.92 618.51 789. 46 943.91 760. 45 594. 44
Kuwait 578.10 936.23  1091. 84 834. 51 849. 23 853.56  1043.00 628. 07 905. 90
Lao PDR 5500.14 6654.95 8309.76  8249.59 10201.42 9939.74  9578.37 10005.30 10353.79
Lebanon 3.01 2.01 2.22 2.22 2.22 0.44 0.44 0.44 0.21
Maldives 35.78 67.43 74.77 82.47 43.98 72.04 63. 35 56. 87 59.05
Malaysia 3633.96 4914.70 8387.24  7923.69 10211.84 10355.15 12050.46 13477.94 12757.00
Mongolia 3838.59 3622.80 3365.07 3430.54 3236.10 1569.52 1487.05 1500.22 1272.09
Bangladesh 225.17 329.07 870.23  1248.30 1710.58 2204.48 2994.66 4265.61 3397.03
Myanmar 4620.42 5524.53 4680.06 4134.45 3809.04 3988.21 3972.52 3816.05 3877.55
Nepal FDR 247. 05 227.62 379.19 538. 66 434.70 463. 35 435.53 402. 61 514.57
Japan 3184.01 3197.34 3490.52 4098.05 4196.72 4882.87 5075.19 5766.59 7128.76
Cyprus 110. 05 718. 69 845.43  1061.47 202.74 131.24 135. 46 139. 11 155. 06
Saudi Arabia 2607.29 2038.27 2594.56 2527.73  2930.91 3524.19 3007.96 3185.94 4006.13
Sri Lanka 728.91 728.35 468. 93 551.47 523.42 639.76 528.62 524.18 445.28
Tajikistan 1167.03  1616.09 1944.83 1946.08 1568.01 1627.22  1892.89 2288.87 1806.91
Thailand * 4533.48 5358.47 5946.70  7185.85 8825.55 9917.21 10567.78 12657.43 16659.93
Turkey 1061.38 1301.35 1733.68 1867.86 2151.87 1921.36 3003.56 3016.88 3 098.82
Turkmenistan 249. 08 342.72 311.93 226. 56 336. 47 294.17 225.24 424.28 237.97
Brunei 203.77 220. 67 220. 45 426. 96 388. 12 96.28 103. 85 112.36 129.17
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Annex Table 2 Continued 1
(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024

Uzbekistan 1057.71 946.07 3689.88 3246.21 3264.64 2807.72 4508.13 2474.96  2205.58
Singapore 33445.64 44568.09 50093.83 52636.56 59857.85 67202.28 73449.91 86446.82 102641.42
Syria 10. 31 10. 31 0.87 13.57 14. 06 13.92 13.24 1.97 2.88
Yemen 39.21 612.55 623. 00 544.19 541.27 529.69 525.46 539.55 547.02
Iraq 557.81 414.37 598.54  1377.52 1737.89 1941.83 2507.37 2168.67 1066.82
Iran 3330.81 3623.50 3234.29 3055.62 3527.24 3419.97 3393.60 3923.85 4498.71
Israel 4229.88 4148.69 4619.98 3775.02 3869.13 3447.70 3385.02 2792.98  2526.46
India 3107.51  4747.33 4662.80 3610.09 3183.31 3518.89 3483.39 3206.26 2449.77
Indonesia 9545.54 10538.80 12811.28 15132.55 17938.83 20080.48 24722.06 26346.26 25482 .34
Jordan 39.49 64. 40 141.98 311.73 203.72 183.59 229.27 300. 26 188. 14
Viet Nam 4983.63 4965.36 5605.43 7073.71 8574.56 10852.11 11660.72 13593.99 16194.93
Macao( China) 6783.39 9680.29 8865.78 9851.68 10532.34 11236.24 12686.42 13946.58 14245.34

Taiwan Prov

982.72  1272.47 1351.57 125440 1528.09 1644.33 1676.79 1610.91 1532.51

(China)

Hong Kong

( China) * 780744.89  981265.68 1100391.08 1275355.18 1438530.92 1549 657.64 1588673.84 1752521.54 1920809.36
Africa 39877.47 43296.50 46103.53 44390.22 43399.20 44186.21 40901.18 42115.35 43798.95
Algeria 2552.48 1833.66 206286 1775.35 1643.52 1716.02 1621.92 1699.96 1855.81
Egypt 888.91  834.84 1079.26 1085.80 1191.72 1273.44 1203.37 1287.31 1419.39
Ethiopia 2000.65 1975.56 2568.16  2558.87 2992.80 2810.90 2620.32 2574.37  2044.05
Angola 1633.21  2260.16 2299.19 2890.73 2690.09 2710.09 1946.17 255412 2132.65
Benin 102.51 10437 103.99 91.44 75. 46 84.71  168.62  158.71  146.36
Botswana 437.50  296.87  258.16  186.28  190.43  153.52  143.43  160.27  136.36
Burkina Faso 0.20 0.20 0.20 1.49 1.71 7.05 6. 64 5.88 17. 64
Burundi 12.42 10.29 12.52 8.20 10.52 16.91 19.59 18.24 4.26

Equatorial Guinea 236.59 395.97 552.85 404. 13 336.01 280. 65 235.15 235.70 171. 62

Togo 118.57 112. 85 102. 07 101. 16 99. 45 67.28 55.99 54.85 44.03
Eritrea 378.45 216.55 223.94 223.29 199. 86 208. 17 320.43 416. 63 178. 87
Cape Verde 15.23 14. 63 14. 63 2.34 2.82 1.31 1.62 1.55 1.52
Gambia 3.84 5.36 24.79 13.90 19.03 19.38 19.97 21.21 21.05
Congo 782.91  1126.06 795. 10 609.84  1130.88 967. 09 395.22 680. 01 878.27
Congo DR 3514.98 3884.11 4444.46 5596.60 3688.13 4259.36 4129.83 3914.81 4269.32
Djibouti 125. 40 232.86 178. 49 125.26 98. 83 82.43 85. 82 87.47 94.33
Guinea 417.74 675.45 742. 44 763.26 472.82 959.33  1045.04 660. 86 883.57
Guinea—Bissau 70. 16 76.39 65.21 26.71 24.27 24.25 25.06 26.59 29.26
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Annex Table 2 Continued 2
(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Chana 1958.27 1575.36 1797.47 1831.20 158403 1093.54 1058.26  875.79 1196.90
Eefbam 256.83  385.35  258.66  252.21  259.19 21831  152.16  139.08  132.82
Zimbabwe 1839.00 1748.34 1766.25 1771.48 1795.80 1707.51  1604.85 1038.49  759.42
Cameroon 366.74  424.36  499.21  303.90  442.74  433.55  389.68  544.58  397.22
Comoros 4.53 4.53 5.45 1.83 118 1. 04 1.33 1.35 1.53
Cote dlvoire 179.66  303.68  441.54  564.34  666.85  793.19  808.51  890.24  759.85
Kenya 110270 1543.45 1755.88 1624.23 2154.30 2250.81 1782.42 1728.19 1912.19
Vi 6. 63 6.53 6.53 5.93 17.58 14.51 9.37 4.00 9.46
Liberia 29730 319.63  260.39  167.65  168.88 16278  155.78  140.73  128.18
b 20112 366.75  425.68  299.43  155.37  138.79 87.54 7253 34. 84
Rwanda 89. 36 99.25  146.82  167.51  170.80  203.10  181.88  173.63  158.47
Madagascar 297.63  766.30  803.35  272.91  390.74  322.87  281.94  253.67  218.28
Malawi 250.05 29112 292.10  161.45  173.16  176.72  196.59  238.88  87.40
Mali 320.01  394.86  301.47  305.00  308.21  438.61  478.03  438.81  496.74
Mauritius 1176.20  960.87  997.66 1291.68  886.71 1058.82 1515.66 1897.79 2111.93
Mauritania 193.36  235.85  232.61  181.40  182.95  142.77  183.75  210.20  262.95
Morocco 16270 318.21 38229  303.29  383.47  349.20  282.70  513.20  749.45
Wzl 782.26 87291 1410.17 114675 1317.49 1263.60 1180.35 1468.22 2275.95
Namibia 453.57  480.47 42615  363.59 35489  220.51  176.92  172.35  161.93
South Africa’ 6500.84 747277 653168 6146.57 5417.22 529417 574169 584164  6247.34
Republic of South

. 37.03 47.68 35.69 26. 88 25.60 80.72  56.74 6.25  65.73
e 525.30  665.65  758.40  956.71 117662 1423.90 1853.56 2304.02 245413
Nigeria 254168 286153 2453.49 2194.00 2367.54 2695.79 2323.99 266233 2715.02
Sierra Leone 188.82  184.22  168.06  165.32  134.17  106.44 87.50 89.69  139.07
Senegal 149.50  214.30  314.65  234.24  426.76  438.85  176.81  202.49  239.32
Seychelles 246.65  231.27 45191  414.05  439.51  492.60  486.14 53202  429.54
Sao Tome and

Prncine 0.38 0.38 0.38 0.44 1.99 0.69 0.51 — —
Sk 1104.34  1201.56 1325.07 1203.09 1120.30 1115.52  885.95  952.14  789.31
Tanzania 119199  1280.30 130275 1335.54 1541.00 1577.07 1440.82 1524.98 1585.55
Tt 16.30 15.08 21.53 36,62 29.09 33.47 26.20 8.75 15.28
Uganda 1006.47  575.94  798.17  669.94 71196  633.12  692.44  586.03  584.76
Zambia 2687.16  2963.44 3523.02 2863.79 3055.00 3029.57 1979.57 1534.78  1694.86
Chad 396.64 41225 592.59  648.52 65481  611.32  567.76  450.70  653.97
Central African 35.61 16. 12 88. 13 13.98 14.99 11.74 9.58 4.12 1.21

Republic
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(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Europe 87201.92 110854.68 112796.92 114383.86 122431.89 134794.38 141072.93 147679.13 169 178.17
Al 7.27 4.78 6.42 7.11 6.00 4.85 0. 66 0.67 0.02
Azerbaijan 8.4 27.9 9.18 7.80 2506  21.03 28,92 34.79 16.99
lillrnd 573.77 88263 972.77 1074.01 1517.94 174577 1676.18 2038.57 3155.37
Estonia 3.50 .62 5684 6333 5.32 5.32 5.18 1.69 1.61
At 530.51 85149  461.63  492.18  675.23  720.06  523.92  572.97  812.59
Belarus 497.93 54841  503.78  651.80  607.28  646.05  747.59  792.92  700.65
vl 166.07  250.46  171.09  156.81  155.84 15131  142.14  155.25  128.70
North Macedonia 2.10 2.03 3630 21.09 17.10 17.93 16.33 10. 86 —
Rl 544.03 47923 326.41  470.95  500.63  488.20  414.15  353.65  394.16
Ieeland 1.10 14.00 14.73 14.73 14.73 14.73 0.02 0.05 6.13
Bosnia andHer- 8.60 4.34 4.34 16.70 22.86 2,79 40. 46 65.93 63. 61
CegOVlna

Poland 2032 40552 523.73  555.50  682.31  S35.76  645.10  789.42  1023.08
e 26.11  228.83  246.53  294.85  353.54  253.93  319.08  321.26  319.44
Germany 7841.75 12163.20 13688.61 14233.99 14549.58 16697.49 18550.56 17063.52 18013.68

Russian Federation 12 979.51 13871.60 14208.22 12803.97 12070.89 10644.11 9901.55 10668.18 15751.92

France 5116.17  5702.71 6598.79 5954.34 4860.95 4863.90 4814.26 4622.81 3614.93
Finland 211.70 213.07 327.54 340. 38 306. 62 452. 96 721. 41 462.78 211.71
Georgia 550. 23 568. 17 639.70 670.92 701. 67 792.29 853.61 1065.10 1253.04
Netherlands 20587.74 18529.00 19428.99 23854.82 26041.29 28487.51 28301.70 31890.27 38422.28
Montenegro 4.43 39.45 62. 86 85.09 153. 08 206. 01 84. 38 132.99 126. 97
Czech Republic * 227.717 164. 90 279.23 287.49  1198.43 526. 82 319.17 695. 18 760. 94
Croatia 11.99 39. 08 69. 08 98. 40 252. 64 245.53 242.48 370. 09 180. 56
Latvia 0.94 1.02 11.70 11. 63 16. 81 21.12 20. 64 22.73 12. 42
Lithuania 15.29 17.13 12. 89 9.81 12.23 7.29 9.23 26.75 21.35
Liechtenstein 16. 74 16. 16 4.34 4.34 35.16 26. 54 33.88 33.87 33.87
Luxembourg 8776.60 13936.15 15388.70 13902.21 15995.45 18 130.68 20554.60 22868.48 25153.62
Romania 391. 50 310. 07 304. 62 428.27 313.16 220. 11 220.22 234. 69 284.59
Malta 163. 64 164. 98 230.49 229.32 172.53 32.58 31.40 34.54 29.36
Moldova 3.87 3.87 3.87 3.87 3.87 4.17 2.41 2.11 —
Norway 2641.97 2083.45 1997.70 1246.93 1042.58 27.18 19.31 29.13 77.10
Portugal 87.74 110.23 105.93 58.57 45.78 29.21 25.03 53.31 82. 08
Sweden 3553.68 7307.42 6896.81 8578.69 10601.49 17032.04 18674.81 13457.73 17513.83
Switzerland 576.21 8111.73 5000.37 5662.84 6759.61 6949.56 8269.09 2110.39 2346.12

147



2024 45 )% hEMIMEEITEHITAE

Annex Table 2 Continued 4
(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024

Serbia 82. 68 170. 02 271. 41 164.73 310. 57 482.29 557.46  1088.40 1437.55
Slovakia 82.77 83.45 99.29 82.74 82.87 4.41 4.33 3.54 5.64
Slovenia 26. 86 27.25 40. 09 189. 60 46. 80 50. 18 473. 49 545. 62 520. 57
Ukraine 66. 71 62. 65 90. 48 158. 03 190. 34 136. 93 80. 36 96. 54 86. 41
Spain 736. 47 692.63 1060.14 1110.57 1109.50 1136.52 1185.81 1693.86 1742.55
Greece 48.08 182.22 242.47 231.02 126.29 132.95 125.22 129. 07 94. 50
Hungary 313.70 327. 86 320. 69 427.36 341. 87 382.32 580.66 1086.74 1523.14
Armenia 7.51 29.96 49. 61 12. 89 12.25 27.02 30.96 5.00 3.60
Italy 1554.84 1903.79 2145.35 2570.17 2847.81 3413.16 2476.26 2788.76 2676.27

United Kingdom 17 612.10 20318.17 19883.23 17143.90 17645.92 19005.31 19348.89 29258.90 30575.22
Latin America 207 152. 57 386 892. 30 406 771. 93 436 046. 97 629 810. 25 693 740. 17 596 152. 91 600 800. 97 567 713. 10

Argentina 1943.66 1539.54 1582.97 1808.41 1992.66 2141.14 2134.49 1821.20 2335.58
Antigua & Barbu-

da 6.70 6.70 5.80 5.44 3.83 3.83 3.25 17. 96 14.92
Barbados 87.72 117.30 200. 73 59. 11 59.15 354. 60 160. 78 151.77 199. 17
Bahamas 160. 60 160. 63 164. 69 162. 02 162.12  1546.51 1590.89 1129.93 1.51
Paraguay 47.91 46. 06 0. 84 — 0. 68 3.69 2.40 3.45 4.27
Panama 268. 85 358.78 506. 11 549.99 676.52 1001.99 1162.85 1402.16 1739.17
Brazil 2962.51 3205.54 3812.45 4434.78 3205.06 3007.71 3409.99 3944.45 3439.25
Bolivia 370. 68 413. 49 351. 50 472.27 287. 96 307.51 230. 24 270.21 412. 64
Belize 0.70 — — — — 447.92 140. 47 139.57 164. 13
Dominican

Republic 1.01 0.01 0.01 0.25 3.30 1.35 6.92 3. 60 6.71
Dominica 3.15 3.15 3.15 3.15 3.15 3.15 3.79 7.38 18. 84
Ecuador 1180.12 1032.44 1240.52 647.72 601. 41 470. 36 418. 47 447.87 551. 63
Colombia 362. 45 357.87 284.10 307. 10 428.51 108. 81 244.26 535.03 703. 61
Costa Rica 8.20 26. 02 42.67 35.01 65. 90 35.75 12.20 8.07 6. 67
Grenada 23.717 25.07 23.89 27.12 27.12 22.62 19.79 3.02 1.08
Cuba 131. 50 115. 00 149. 11 118. 00 139. 86 180. 18 248. 15 284.96 30. 59
Guyana 256. 68 110. 69 198. 86 193. 44 257.34 265. 57 231.54 215.09 230.27
Honduras 27.71 1. 16 50.22 15.62 4.69 6. 66 3.81 3.83 2.77

Cayman Islands 104 208. 93 249 682. 19 259 223.71 276 145.06 457 026.99 229 525.07 211 508. 87 221 905. 16 214 933. 81

Peru 759.78 839.43 941.50 1398.94 1705.11 2181.37 2309.53 2350.21 3651.78
Mexico 578. 60 898.02 1106.88 1161.08 1166.95 1302.16 1683.91 3488.22 4875.14
Nicaragua 4.67 3.14 3.27 6.17 5.92 6.16 6. 00 6. 66 4.92
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Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Salvador 0.01 0.01 — — — — — — —
St. Lucia 1.44 4.73 4.73 4.15 4. 15 4.15 4.15 4.15 4.15
St. Vincent and

Grenadines 39.52 42. 88 43.74 43.21 40. 29 39.94 36.76 31.79 28.73
Suriname 125. 08 164. 39 99. 40 132. 69 92.08 37.75 81.78 84.73 37.70
Trinidad and To-

bago 606. 66 621.77 637.09 660. 46 633.53 112.51 91.98 112.32 109. 65
Guatemala 1.12 0.74 0.74 0.10 4.78 0.01 0. 47 1.43 0.70
Venezuela 2741.71  3207.25 3501.23 3431.30 2961.04 587.72 468. 51 569. 50 317.79
Uruguay 225.59 198. 68 271.20 229.37 185.13 217.87 229.24 213. 69 297. 94
Jamaica 839.19 1114.12 1187.40 921.65 1130.58 1080.89 1065.74 1129.44 18.71
Anguilla British 6. 84 7.19 22.93 22. 65 22. 65 22. 65 22. 65 22. 65 23.11

Virgin Islands
British

88 765.89 122 060.75 130496.78 141 878. 84 155 644.95 447 477.34 367 281. 19 358 893. 54 331 910. 47

Chile 403. 62 527.57 613.70 1171.89 1266.83 1235.24 1337.81 1597.93 1635.69
North America  75472.46 86 905.97 96 348. 33 100 225. 53 100 016. 33 100 225. 80 103 487.22 110 107. 84 116 239. 07

Bermuda * 2166.49 8588.11 8318.32 8336.57 7483.48 9260.29 11009.33 15816.24 16874.17
Canada” 12725.99 10936.86 12522.72 14091.47 12485.13 13793.15 13305.99 10597.34 9405.73
United States 60579.98 67381.00 75507.29 77797.50 80047.71 77172.36 79171.90 83694.26 89959.17
Oceania 38240.56 41763.27 44110.78 43612.55 40106.77 40187.96 41341.42 39853.16 38 520.92
Australia 33350.56 36175.31 38378.68 38068.38 34439.36 34430.47 35788.29 34773.92 34011.22

Papua New Guinea  1869.88 2101.21 2039.09 1923.36 1785.00 1556.66 1677.04 1336.31 1142.64

Fiji 148. 50 156. 70 174. 02 195. 47 182.52 143.22 172.97 130. 38 160. 28
Kiribati 2.93 2.93 2.93 18.35 36.39 65. 94 93.39 95. 86 97.91
Cook Islands 0.07 0.07 0.07 0.07 0.07 0.07 0.07 0.07 =
Marshall Islands 65.41 60. 68 76. 05 96. 82 164. 86 180. 07 189. 31 137.27 137. 46
Micronesia, Fs 34. 66 19. 54 15. 49 15. 06 13. 48 13.23 18.01 18. 89 11. 65
Nauru — — — 0.10 0.46 35.00 15. 69 30. 03 16. 85
Palau 12. 10 12.18 12. 11 18. 81 18.53 18. 50 18.37 18.09 16.76
Samoa 546. 85 627.55 683. 74 683. 81 450. 30 492. 89 597. 69 550. 19 481.77
Solomon Islands — — = 0.10 6. 86 3.38 1. 85 46. 99 47.71
Tonga 8.44 9.56 8.92 10. 01 11.93 29. 41 10. 55 30. 30 12. 00
Vanuatu 98. 69 105. 76 128. 47 122. 47 129. 17 90. 42 67.79 82.45 84. 65
New Zealand 2102.47 2491.80 2591.20 2459.73 2867.84 3128.71 2690.40 2602.40 2300.01

“*”The stock for 2024 are recomputed after adjustment of historical data.
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Annex Table 3 Distribution of China’s Outward FDI Flows by Industry, 2016—2024

(Millions of USD)

INDUSTRY 2016 2017 2018 2019 2020 2021 2022 2023 2024

Agriculture, Forestry, An-
A imal Husbandry and Fish- 3287.15 2507.69 2562.58 2439.20 1078.64 930.75 511.71 1816.28 730.33

ery
B Mining 1930.20 -3701.52 4627.94 5128.23 6131.26 8414.98 15100.82 9 878.78 21 260. 44
C Manufacturing 29 048.72 29 507.37 19 107. 68 20 241. 81 25 838. 21 26 866. 73 27 153.70 27 342.25 37 537. 93

Production and Supply of
D Electricity, Heat, Gas and 3535.99 2344.01 4702.46 3868.72 5770.31 4389.08 5446.73 4654.03 5742.56
Water

E Construction 4392.48 6527.72 3618.48 3779.84 8094.55 4619.08 1441.50 2859.29 5161.17
F Wholesale and Retail Trade 20 894. 17 26 311. 02 12 237.91 19 471.08 22 997. 64 28 152. 01 21 169. 08 38 822. 62 40 345. 87

Transportation, Storage and
G 1678.81 5467.92 5160.57 3879.62 6233.20 12226.21 15038.13 8441.97 8378.48

Postal Services

Accommodation and Cate-
H 1625.49 -185.09 1353.96  603.98 118. 41 269. 33 13.98  947.45 -293.90

ring

Information Transmission,
I Software and Information 18 660.22 4430.24 5631.87 5477.94 9187.18 5135.91 1693.29 2281.35 6968. 68

Technology Services
J Finance 14 918.09 18 785.44 21 717.20 19 949.29 19 663. 18 26 798. 79 22 125. 54 18 218. 52 23 778. 39
K Real Estate 15246.74 6795.06 3066.00 3418.39 5186.03 4097.85 2206.54 1416.32 201.14

Leasing and Business Serv-
65 781.57 54273.21 50778. 13 41 875.08 38 725. 62 49 357.32 43 479. 73 54 166. 19 38 068. 90

ices

Scientific Research and
M 4238.06 2390.65 3801.99 3431.63 3734.65 5072.13 4817.19 5048.33 4381.48

Technical services

Water Conservancy, Envi-
N ronment and Public Facili-  847.05  218.92  178.63  269.838  156.71  224.94  182.70  236.72 331.20

ty Management

Resident Services, Repairs

0 . 5424.29 1865.26 2228.22 1673.38 2160.78 1809.48 679.15 1048.45 341.92
and Other Services

P Education 284.52 133.72  573.02  648.80 130. 04 28.25  240.93 85.77 122.14

Q Health and Social Work 487.19  352.67 524.80 227.17  637.67 338.77  286.26 160. 69 23.49

Culture, Sports and Enter-

R . 3868.69  264.01 1165.86  523.52-2133.83 87.73 1534.03 -137.15 -884.38
tainment
Public Management Social

S Security and Social Organi- — — — — — — — — —

zations

T Total 196 149. 43 158 288. 30 143 037. 31 136 907. 56 153 710.26 178 819.32 163 121. 00 177 287. 84 192 195. 85
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Annex Table 4 Distribution of China’s Outward FDI Stock by Industry, 2016—2024

(Millions of USD)

INDUSTRY 2016 2017 2018 2019 2020 2021 2022 2023 2024

Agriculture, Forestry, An-
A imal Husbandry and Fish- 14 885.02 16 561.94 18 773. 18 19 668.92 19 434.95 18 815.76 18 707. 58 20 021. 01 22 150. 39

ery
B Mining 152369. 59 157 670.26 173 480.81 175398.39 175 878. 84 181 507.65 210 126. 60 193 509. 73 248 601. 13
C Manufacturing 108 112. 71 140300.75 182305. 88 200 135.70 277 868. 53 263 263.33 268 004. 18 283 402. 48 338 893. 77

Production and Supply of
D Electricity, Heat, Gas and 22 821.41 24 990. 90 33 694.71 33 061. 17 42 379. 47 50 492. 40 54 802. 35 58 679. 36 82 239. 94

Water
E Construction 32419.75 37703.99 41 632.29 42 230.27 50796.99 55073. 13 51 199.43 52499. 02 56 556. 11
Wholesale and  Retail
F Trade 169 168.20 226 427. 13 232 692. 68 295 538.71 345315.58 369 581. 61 361 593.21 421 400. 64 384 313. 01
rade

Transportation, Storage and
G 41422.02 54767.95 66 500. 33 76 533. 56 80 775.58 91 722. 68 96 840. 13104 263. 36114 651. 82

Postal Services

Accommodation and Cate-

H . 4194.07 3513.05 4404.34 4920.25 4926.46 4910.36 3832.12 4353.70 5514.88
ring
Information ~ Transmission,

I Software and Information 64 801.51 218 897.37 193 574.56 202 206.05 297 913. 82 160 227.46 138 491.28 133 107. 09 398 154.97
Technology Services *

J Finance 177 342. 45 202793.04 217 895.44 254 534.42 270 061. 73 300 350.25 303 905.95 323 819. 53 326 683. 08
K Real Estate” 46 104.71 53755.05 57 340.96 77 611.39 81407.91 92916.31 88 027. 64 88 519. 13 98 968. 90
Leasing and  Business
L Services” 473994.32  615773.49 675464.58 734081.68 831642.14 1115237.84 1073 734.50 1179 100. 16 967 808. 95
ervices

Scientific Research and
M 19 720. 19 21 683.99 44 245. 64 46 009.91 60 579. 66 45 075. 18 44 554. 13 58 523. 83 64 297. 54

Technical Services

Water Conservancy, Envi-
N ronment and Public Facili- 3 574.69 2389.96 3131.08 3300.60 3571.06 2854.19 2912.24 2752.93 2696.57

ty Management

Resident Services, Repairs
0 . 16901. 88 19017.33 16 715.29 13 603. 44 13 541.33 14 607. 81 14 148.60 14 133.28 15 115. 48
and Other Services

P Education 723.72 3286.16 4761.11 4292.61 7902.80 2731.11 9381.88 3749.08 3417.46
Q Health and Social Work 921.37 1388.80 2996.97 3126.91 3965.16 3767.09 3342.14 3414.63 3124.75

Culture, Sports and Enter-
R 7912.84 8115.36 12655.99 12 626.71 12 696.42 12 015.56 11 210. 11 10 150. 83 6 742.30

tainment

Public Management Social
S Security and Social Organi- — — — — — — — — —

zations

T Tatal 1357 390.45 1809 036. 52 1982 265. 85 2198 880. 69 2 580 658.44 2785149.71 2754 814.07 2955 399.78 3139 931. 06

«

Note; “ # " The Stock for 2024 are recomputed after adjustment of historical data.
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Annex Table 5 China’s Outward FDI Flows by Province, 2016—2024 ( Non-Financial Part)

Province/Region

Central Co, total
Provincial total
Beijing
Tianjin
Hebei
Shanxi
Inner Mongolia
Liaoning
Dalian
Jilin
Heilongjiang
Shanghai
Jiangsu
Zhejiang
Ningbo
Anhui
Fujian
Xiamen
Jiangxi
Shandong
Qingdao
Henan
Hubei
Hunan
Guangdong
Shenzhen
Guangxi
Hainan
Chongqing
Sichuan
Guizhou
Yunnan
Xizang
Shaanxi
Gansu
Qinghai
Ningxia
Xinjiang
Xinjiang P&C Group
Total

2016
30 719.
150 511.
15 573.
17 941.
3012.
569.
1752.
1 862.
1 054.
205.
1182.
23 967.
12 201.
12 313.
5 696.
1031.
4119.
1 867.
969.

13 023.
5249.
4125.
1318.
2 096.
22 962.
11 683.
1 430.
479.

1 814.
1412.
74.

1 562.
23.
796.
770.
81.
577.
1171.
85.
181 231.

2017
36 53271
98 86 231.
62 6651
46 2305.
85 1652.
57 370.
10 548.
91 1171
69 441
25 226
59 513
72 12990.
96 4357
98 10 660.
27 1467
81 1862.
19 2825.
68 1091.
62 597
79 7875
43 1287
43 1823
96 1320.
01 1637.
30 11771
93 6567.
87 636
66 3 149.
96 5028.
01 1765.
67 36.
11 1473.
14 227.
87 1260.
49 484,
64 11.
50 97.
50 784
44 111
34 139 502.

2018
85 23 056.
01 98 263.
26 6470.
02 3373.
76 1605.
72 522.
79 883.
82 1722.
46 1304.
98 38.
82 471.
29 15329.
84 6097.
04 12281.
71 3489.
39  2370.
22 4538.
78 2016.
62 799.
18  6690.
67 2593.
37 3857.
30 1080.
89 1506.
99 16 060.
78 10 546.
66 1272.
64 3375.
27 1330.
69 2177.
58 81.
82 1201.
71 465.
55 657.
03 590.
33 22.
23 448.
81 820.
31 112.
86 121 320.

91
20
42
48
55
42
14
40
12
50
51
35
13
2
09
73
29
62
15
61
83
61
79
64
89
53
81
33
28
37
58
27
69
14
84
86
70
97
55

2019
27 213.
89 744.

8 266.

4 403.
1941.
63.
464.
601.
75.

79.
581.
10 492.
5115.

8 951.

1 570.

1 144.

2 896.
538.

2 066.
10 2309.

1627.

2748.

1551.

1539.
16 699.

9 359.
279.
2 556.
1513.
1 569.
14.
894.
217.
554.
247.
50.
546.
1371.
81.

11 116 958. 27 134 047. 08 152 020.

80
46
01
13
96
33
69
53
96
93
45
32
20
57
56
17
12
97
41
64
25
60
05
2
04
30
58
80
69
98
34
62
69
75
98
31
88
44
02

2020
49 195.
84 851.

5985.
1 544.
1251.
70.
238.
464.
-66.
89.

60.

12 551.
6 139.
10 743.
2745.
1464.
3339.
884.

1 436.
6 102.
-1537.
1 150.
621.

2 187.
23 531.
12 762.
391.
199.

1 250.
1 875.
15.
730.
36.
709.
86.

82.

98.
390.
12.

23
85
18
78
40
27
74
74

57
50
40
16
89

74
24
70
77
41
99

94
85
87

2021

64 291.
87 729.
7 047.
2 319.
2751.
289.
179.

1 205.
243.
96.

80.

13 221.
9 063.
13 374.
2 606.
2 838.
4 037.
1 408.
1242.
5018.
1 638.
1 424.
1947.
2 281.
14 174.
8 716.
164.
798.
409.
1522.
320.

1 009.
380.
245.
94.
-168.
97.
229.
30.

2022
02 54943.
52 86 051.
90 5998.
06 3 306.
59 276l
38 194.
82 1691.
85 617.
15 225.
35 112.
54 42.
20 10661.
86 5762.
83 15284
93 3621
89 1597
03 2070.
09 634.
73 2803.
65 6464
05 149s.
99 1759.
23 1620.
59 1408.
29 11 667.
26 5830.
44 430.
81 2569.
79 -58.
03 3164.
95 1048.
34 1168.
79 252.
10 681.
23 287.
91 13.
04 51.
59 443.
52 173.
54 140 99s.

78
68
77
15
02
29
89
67
26
18
91
28
66
19
87
78
37
73
70
32
63
92
84
21
66
76
48
09
31
40
73
91
30
97
40
54
07
11
19

(Millions of USD)

2023
66 225.
92 843.

5 508.

1679.

2519.
71.
990.
510.
151.
70.
55.

9 871.

8922.

15 6309.
4 194.
2 408.
4 209.
1 566.

916.
6 954.
2611.
2757.
1307.
2134.

14 801.

6 651.
284.
5944.
164.
1951.
384.
522.
3s.
3717.

1 546.
2.

3.
292.
1.

57
75
07
97
00
2
14
20
48
91
89
69
70
19
20
74
70
68
09
90
05
68
58
85
2
09
82
97
73
88
50
90
42
88
40
26
73
55
96

2024

59 989.
108 428.
7257.
2 805.
2 393.
552.

1 140.
-1 381.
146.
200.
-39.

11 400.
8 980.
15 111.
4 493.
3 746.
4 056.
2024.
498.

12 124.
2 699.
2 951.
1623.
2 065.
21 708.
7972.
383.
5977.
757.

1 684.
1 134.
196.
-91.
—-158.
913.

8.

29.
305.
89.

05
42
76
97
80
70
06
38
00
19
33
93
29
21
96
74
32
15
34
32
14
74
65
28
18
76
53
17
72
83
48
77
03
10
14
41
11
79
84

47 159 069. 32 168 417. 46




Annex Table 6 China’s Outward FDI Stock by Province, 2016—2024 ( Non-Financial Part)

Province/Region
Central Co, total
Provincial total
Beijing
Tianjin
Hebei
Shanxi
Inner Mongolia
Liaoning

Dalian
Jilin
Heilongjiang
Shanghai
Jiangsu
Zhejiang

Ningbo
Anhui
Fujian

Xiamen
Jiangxi
Shandong

Qingdao
Henan
Hubei
Hunan
Guangdong

Shenzhen
Guangxi
Hainan
Chongging
Sichuan
Guizhou
Yunnan
Xizang
Shaanxi
Gansu
Qinghai
Ningxia
Xinjiang
Xinjiang P&C Group
Total

2016

655 996. 97
524 051. 03

54 381.
26 225.
8 627.
3161.
4 963.
13 218.
8134.
3387.
5 740.
84 054.
34 946.
32 682.
11 779.
5 818.
11 133.
4 244.
3 569.
41 193.
11 698.
8 692.
4182.
10 174.
125 042.
85 256.
3432.
5008.
6 365.
5 847.
480.

6 815.
79.
3611.
4077.
270.
2474.
4 005.
385.

41
43
39
80
32
96
47
12
78
45
74
20
75
50
62
77
64
16
64
89
63
35
78
20
95
65
60
27
17
10
75
66
39
27
20
33
52

2017

2018

2019

2020

2021

2022

(Millions of USD)

2023

2024

878 782. 06 1 015 615. 68 1 158 798. 00 1 430 864. 16 1 634 351. 35 1 518 027. 92 1 621 603. 71 1 672 858. 43
932 880. 20 1 009 976. 54 1140 389. 54
76 107 211. 84

727 461.
64 843.
23 538.
11 104.
2 562.

5 405.
13 250.
6 995.
3987.

4 070.
112 004.
40 317.
98 394.
12 164.
9 049.
12 665.
4 585.

4 089.
47 787.
13 093.
9 775.
5625.
10 446.
189 713.
140 470.
3765.
11 155.
10 466.
7 609.
498.

7 557.
599.

4 220.
4718.
598.

2 106.
5055.
474.
1180 048. 00 1 606 243. 48 1764 370. 41 1 944 346. 26 2 310 596. 71 2 484 799. 46 2 450 908.

42
94
86
54
19
81
72
31
03
97
33
48
63
13
94
92
36
74
66
21
67
11
07

95
45
41
38
56
92
96
88
09
26
29
46
64
86

748 754.73

69 950.
24 649.
11 286.
3077.
6 395.
12 959.
7 582.
3 892.
4 595.
118 069.
46 145.
57 363.
15 323.
11 236.
17 566.
6 636.
4 201.
54 913.
18 596.
13 438.
6 454.
10 878.
65 200 549.
145 083.
4 946.
15 180.
12 028.
9 093.
611.

8 356.
1 109.
4914.
5823.
607.

2 586.
5314.
557.

93
54
21
72
44
36
18
98
69
19
23
59
61
12
99
95
13
31
33
91
58
46
29
43
50
30
20
29
55
2
77
34
49
50
66
75
49

785 548. 27

73 688.
27 928.
11 814.
2 895.
6 484.
13 994.
6 839.
3231.
4 348.
130 332.
54 496.
65 900.
17 384.
12 715.
19 009.
6 013.
6 121.
62 403.
19 550.
15 448.
7012.
11 931.
178 380.
119 256.
5 260.
16 985.
10 424.
11 665.
932.

7 530.
1 147.
5525.
6 108.
647.

4 391.
6 384.
405.

91
47
04
92
68
23
58
62
02
32
45
62
86
46
23
57
51
86
02
97
07
63
93
11
15
12
54
71
02
88
97
40
49
13
54
86
51

879 732. 56

85 275.
26 929.
13 604.
2244.
6 419.
14 188.
6 892.
3200.
4 275.
136 435.
60 141.
74 755.
18 659.
14 745.
23 570.
8 489.
7 669.
67 789.
17 883.
15 781.
6 883.
13 913.
227 817.
157 606.
5510.
12 445.
11 026.
11 777.
848.

7 935.
1 191.
5426.
6 691.
720.

3 874.
6 349.
292.

66
69
50
43
44
65
82
43
80
08
87
29
05
68
08
43
84
08
73
75
05
07
81
98
37
61
53
85
29
49
92
44
88
84
18
01
97

850 448. 12
95 883. 00 101 538

24 057.
16 274.
2 426.
7081.
13 391.
5734.
2441.
3 956.
151 504.
68 535.
82 305.
19 157.
17 637.
25 535.
8 718.
8 455.
57 884.
18 478.
16 564.
7 393.
11 387.
165 724.
96 573.
5182.
11 978.
8 938.
12 729.
1 007.
8 311.
1572.
5021.
6 455.
531.
3629.
6 424.
225.

16
53
73
87
76
22
65
06
21
02
27
82
59
76
78
34
84
34
69
00
58
60
38
24
71
61
74
55
73
2
05
45
10
24
49
35

26 102.
17 227.
2 470.
8209.
12 858.
5 809.
2293.

4 094.
162 741.
63 620.
102 813.
29 456.
19 857.
25 812.
9171.
10 996.
69 918.
18 924.
18 424.
10 277.
12 074.
179 987.
104 223.
5121.
11 880.
7 899.
14 667.
2047.
11 845.
1795.

5 209.

6 689.
695.

6 682.

6 6009.
418.

.18
57
00
02
44
24
86
75
72
84
67
37
97
13
13
92
36
95
14
14
61
36
38
95
88
32
11
93
42
03
91
84
05
50
22
20
94

104 577.
27 134.
18 987.

2 138.
8 171.
12 655.
5563.
1 790.
4 063.

167 118.
75 495.

119 104.
31 039.
21 721.
30476.
10 053.
11 254.
77 430.
21392.
21 422.

8 191.
14 576.
195 053.
111 611.
5271.
19 517.
7 436.
15 847.
2208.

9 389.
1832.
5178.
7 8009.
603.
6477.

6 673.
367.

01
42
21
75
29
81
51
70
10
76
77
02
66
54
52
35
13
45
03
34
53

32
14
71
24
87
02
61
88
96
59
18
09
67
57

33 764.
20 298.
2 391.

9 189.
11 892.
6 031.
1974.
3773.
171 935.
76 351.
136 793.
28 456.
24 862.
36 388.
12 378.
13 383.
94 003.
23 402.
23 924.
9279.
17 045.
26 251 286.
131 730.
5 896.
21 979.
7 655.
17 497.
4120.

8 446.
1427.
5447.
8260.
587.

6 6009.

6 270.
431.
122 631 580. 25 2 813 247. 98

59
79
51
78
43
79
07
43
23
68
69
12
11
22
08
09
85
92
28
15
55
43
51
87
48
56
44
43
46
52
05
14
74
59
84
72
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Annex Table 7 China’s Outward FDI Flows to EU Countries, 2016—2024

(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Ireland 331.93 241. 34 75. 16 64.28 67. 60 225.58 104. 16 380.77  1036.54
Estonia — 0.12 53.22 2.02 — — -0.14 0. 06 0.21
Austria 191.72 412.19 138. 14 32.39 74. 81 195.39  -134.97 68. 33 137.29
Bulgaria -15.03 88. 87 -1.68 2.46 0.57 0.25 -5.94 1.61 9. 69
Belgium 28.35 30. 34 5.63 59. 85 76. 03 111. 60 16. 95 28.93 20.93
Poland -24. 11 -4.33 117.83 111. 60 142. 56 29.41 127.73 112. 41 336. 57
Denmark 125.73 15.21 30. 48 60. 26 63.22 15.78 48.02 11.70 8.23
Germany 2380.58 2715.85 1467.99 1459.01 1375.60 2711.13 1978.64 641.33  1240.90
France 1499. 57 952.15 =75.02 87.22 147.79  -151.67 48.48  -109.02 182. 15
Finland 36. 67 23.47 141. 04 34.04 40. 66 65. 18 47.69 88.90 13. 48
Netherlands 1169.72 -223.12 1038.34 3893.17 4938.33 1703.93 -1049.80 896.58 -1956.83
Czech Republic 1.85 72.95 113.02 60. 53 52.79 -25.39 -13.02 289. 55 -23.42
Croatia 0.22 31. 84 22.39 28. 69 154. 46 15. 15 5.22 10. 86 -6.33
Latvia — 0.08 10. 68 — 5. 64 4.82 0.08 1.46 -0.48
Lithuania 2.25 — —4.47 — 0.33 0.20 2.12 10. 66 -5.28
Luxembourg 1601.88 1353.40 2487.33 685. 87 700.95 1499.32 3250.36 2331.60 2594.26
Romania 15. 88 15. 86 1.57 84.11 13.10 5.13 11.59 98.79 67. 80
Malta 154. 80 1.67 10. 11 -1.18 0.89 2.82 -0.98 3.14 -5.18
Portugal 11.37 1.04 11.71 18. 55 1.18 2.75 1. 44 26. 31 35.56
Sweden 127.68 1290.26 1063.95 1915.71 1929.99 1280.77 1850.90 743.57 1149.47
Cyprus 5.25 603. 41 113.90 82.42 94. 66 32.28 4.09 1.92 8.83
Slovakia — 0. 68 14. 62 -0.53 0.20 0.33 0.01 0.21 2.13
Slovenia 21. 86 0.39 13.28 26.84 —-132.94 3.04 -0.59 90. 24 —4.47
Spain 125. 41 58.79 537. 68 114.91 102. 95 79.17 71.88 -2.57 263. 08
Greece 29.39 28. 57 60. 30 0.57 7.17 6.56 -1.37 4.56 8.36
Hungary 57.46 65.59 94. 95 123. 15 -4.15 53.53 260. 46 410.76 564. 25
Italy 633.44 424. 54 297. 61 649.79 244.46 -12.02 2717.55 339.98 203.70
United Kingdom 1480.39 2066.30 1026.64 1103.45 — — — — —
Total 9994.26 10267.48 8866.38 10699.17 10098.83 7855.05 6900.58 6482.64 5881.47

Note : The Sum of the Europe Union do not include the UK since 2020.
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Annex Table 8 China’s Outward FDI Stock in EU Countries, 2016—2024

(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Ireland 573.77 882. 63 972.77 1074.01 1517.94 1745.77 1676.18 2038.57 3 155.37
Estonia 3.50 3.62 56. 84 63.33 5.32 5.32 5.18 1.69 1.61
Austria 530. 51 851.49 461. 63 492. 18 675.23 720. 06 523.92 572.97 812. 59
Bulgaria 166. 07 250. 46 171. 09 156. 81 155. 84 151.31 142. 14 155.25 128.70
Belgium 544.03 479.23 326. 41 470. 95 500. 63 488. 20 414. 15 353. 65 394. 16
Poland 321.32 405. 52 523.73 555.59 682.31 535.76 645. 10 789.42  1023.08
Denmark 226. 11 228. 83 246. 53 294. 85 353. 54 253.93 319. 08 321.26 319. 44
Germany 7841.75 12163.20 13688.61 14233.99 14549.58 16697.49 18550.56 17063.52 18013.68
France 5116.17 5702.71 6598.79 5954.34 4860.95 4863.90 4814.26 4622.81 3614.93
Finland 211.70 213.07 327.54 340. 38 306. 62 452. 96 721. 41 462.78 211.71
Netherlands 20587.74 18529.00 19428.99 23854.82 26041.29 28487.51 28301.70 31890.27 38422.28
Czech Republic 227.77 164.90 279.23 287.49 1198.43 526. 82 319.17 695. 18 760. 94
Croatia 11.99 39. 08 69. 08 98. 40 252. 64 245.53 242.48 370. 09 180. 56
Latvia 0.94 1.02 11.70 11. 63 16. 81 21.12 20. 64 22.73 12. 42
Lithuania 15.29 17.13 12. 89 9.81 12.23 7.29 9.23 26.75 21.35
Luxembourg 8776.60 13936.15 15388.70 13902.21 15995.45 18130.68 20554.60 22868.48 25153.62
Romania 391. 50 310. 07 304. 62 428.27 313. 16 220. 11 220.22 234. 69 284.59
Malta 163. 64 164. 98 230. 49 229.32 172.53 32.58 31.40 34.54 29.36
Portugal 87.74 110.23 105. 93 58.57 45.78 29.21 25.03 53.31 82. 08
Sweden 3553.68 7307.42 6896.81 8578.69 10601.49 17032.04 18674.81 13457.73 17513.83
Cyprus 110. 05 718. 69 845.43  1061.47 202. 74 131.24 135. 46 139. 11 155. 06
Slovakia 82.77 83.45 99. 29 82.74 82.87 4.41 4.33 3.54 5. 64
Slovenia 26. 86 27.25 40. 09 189. 60 46. 80 50. 18 473. 49 545. 62 520. 57
Spain 736. 47 692.63 1060.14 1110.57 1109.50 1136.52 1185.81 1693.86 1742.55
Greece 48.08 182.22 242. 47 231. 02 126.29 132.95 125.22 129. 07 94. 50
Hungary 313.70 327. 86 320. 69 427.36 341. 87 382.32 580.66 1086.74 1523.14
Ttaly 1554.84 1903.79 2145.35 2570.17 2847.81 3413.16 2476.26 2788.76 2676.27

United Kingdom 17612.10 20318.17 19883.23 17 143.90 — — — — —

Total 69 836.69 86014.78 90739.06 93912.49 83015.64 95 898.39 101 192. 50 102 422. 41 116 854. 02

Note : The Sum of the Europe Union do not include the UK since 2020.
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Annex Table 9 China’s Outward FDI Flows to ASEAN Countries, 2016—-2024

(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Philippines 32.21 108. 84 58. 82 -4.29 130. 43 152. 86 270. 89 155.99 211.79
Cambodia 625. 67 744.24 778. 34 746. 25 956. 42 466. 75 632.18 1377.91 1464.53
Lao PDR 327.58  1219.95 1241.79 1149.08 1454.30 1282.32 253.43 1161.53 255.52
Malaysia 1829.96 1722.14 1662.70 1109.54 1374.41 1336.25 1606.39 1426.83 1306.43
Myanmar 287. 69 428.18 -197.24 -41.94 250. 80 18. 46 61.98 153.39 154.35
Thailand 1121.69 1057.59 737.29 1371.91 1882.88 1486.01 1271.80 2017.59 4556.29
Brunei 142. 10 71.36 -15.09 -4.05 16. 58 3.75 4.16 6. 99 15. 45
Singapore 3171.86 6319.90 6411.26 4825.67 5923.35 8405.04 8295.38 13097.14 17888.47
Indonesia 1460.88 1682.25 1864.82 2223.08 2198.35 4372.51 4549.60 3133.07 4591.32
Viet Nam 1279. 04 764.40 1150.83 1648.52 1875.75 2207.62 1703.01 2593.07 3920.45
Total 10278.68 14118.85 13693.53 13023.77 16 063.27 19731.58 18 648.81 25123.51 34 364.60

Annex Table 10 China’s Outward FDI Stock in ASEAN Countries, 2016—2024

(Millions of USD)

Country/Region 2016 2017 2018 2019 2020 2021 2022 2023 2024
Philippines 718.93 819. 60 830. 02 664. 09 767.13 883.90 1112.83 1193.25 1405.28
Cambodia 4368.58 5448.73 5973.68 6463.70 7038.52 6965.59 7444.11 7967.79 9077.56
Lao PDR 5500.14 6654.95 8309.76 8249.59 10201.42 9939.74 9578.37 10005.30 10353.79
Malaysia 3633.96 4914.70 8387.24 7923.69 10211.84 10355.15 12050.46 13477.94 12757.00
Myanmar 4620.42 5524.53 4680.06 4134.45 3809.04 3988.21 3972.52 3816.05 3877.55
Thailand 4533.48 5358.47 5946.70 7185.85 8825.55 9917.21 10567.78 12657.43 16659.93
Brunei 203.77 220. 67 220. 45 426. 96 388. 12 96. 28 103. 85 112. 36 129. 17
Singapore 33445.64 44568.09 50093.83 52636.56 59857.85 67202.28 73449.91 86446.82 102 641. 42
Indonesia 9545.54 10538.80 12811.28 15132.55 17938.83 20080.48 24722.06 26346.26 25482.34
Viet Nam 4983.63 4965.36 5605.43 7073.71 8574.56 10852.11 11660.72 13593.99 16194.93
Total 71554.09 89 013.90 102 858. 45 109 891. 15 127 612. 85 140 280. 94 154 662. 63 175 617. 18 198 578. 97
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