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E—%7,004ZB7T). BEW (494,6001285T, £—55,0331ZH7T) .

E*2-7 MEHKRREWM (RE, 9174 #B

450
3.76
2.88 3.01
1.96
2.1 1.43
0.74 1.50
1.10 1.26
105 o 0.89
137 1.00 1.80 1.62 1.58
1.02 119
0.61
0.26
S S e S S S S

(A1zB7m)
50
=
[
40
30
20
127

1'0 é
0.0 —

2014
A21.0

HliE
FEHIEL

2015

2016 2017

A0.09

ZEl/RIEN (94,000 BT, £—%F11,57412875T) BT,
AEERBHRSHAI+NTLD, SRUVRRIVREREBRK, N
PL0.7A12B5T (BLERIA35.3%) HiFEE—SHNMNE, BENMES
BRKEE, BIRAX60E (B%R2-8),

2018 2019 2020 2021 2022 2023 (&)

(F)  AFHRERURANHZFEEN, FEFOERSMROET (BFE-RERL) .
(H4) JetrofRE‘ERR A" (MSE. BART) HE

E%2-8 ¥ HERREMRAIF T

g4z E S5

NV 00 N o0 A WN =

-
o

TRl R
SH=RE
HZFIEZ
xR/ ZEN
=R R
BEENMRE
btk
—RRHER R
BiEw
ity
iy
Al

ait

7,493
4,935
4,933
4,394
2,560
2,427
1,975

445
426
295
£ 108
A 160
30,112

GE) EFF@EN. FEERHeTL,
ERiy * RRE2022F R, REGARE, WATFER.
(H4) JetrofRiE“ERIAT (WSE. BART) Hx

(8fz: ZB7T. %)

BUER (FIEL) HBREL

A 353
26.7
10.3

287.0

A 204

5,542.8

AT18

A B4

A 915

*

A 33.0

249
16.4
16.4
14.6
85
8.1
6.6
15
1.4
1.0
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2.7
N SRV/RRUOES, 45BN

2023F R, BETUXNBERRERFE ETHAREN) BARIEK  [HIEK87%, A325128 T (EK8910.1%); EERZHNM
5.3%, X31.7A1ZB 7T, P, #EWX15A{ZBT (ALIEK R[RE, BEEK35%, E32A1Z87T (GBAFN10.0%). BEER
12.0%, SEEREY36.2%), IEFEWIX202H12HT (EHIEK1.8%, RHENIHEA/ZEW (0.651287T), ELEK145.0%, EPEE
S EKE963.8%) (B1R2-9), AESN T, SRV/VRKRI RS, & HIBEERX,

11551287t (H#1K8936.3%), BLLIFD23%; KE/EHRZ,

E&2-9 2023F R AERIREFE (217)

HE
11.5751ZB57T
36.2%

FEFIEW
20.27312H7T
63.8%

(&) JetrofRiE BAMIMEFRfAEFE" (WSS, BART) HE

E%R2-10 2023F XM HERIREFERAN+MTL
(8fz: ZB7T. %)

SRI/MREEA 115,213 A 23
2 WFEIER 31,900 8.7 10.1
3 B R 31,744 35 10.0
4 BSMEE 26,992 19.4 8.5
5 BE 25,398 12.7 8.0
6 BRSS 14,534 2103 4.6
7 Bk 13,658 10.2 43
8 #R/ZEW 6,098 145.0 1.9
9 —RHMm=RR 5,894 25 1.9
10 B 5,571 10.3 1.8

Hit 40,166 10.8 12.7

ait 317,168 53 100.0

(H&k) JetrofRiE“BAMIMEFAETFE” (WHSE. BART) HF
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$£4T W HEHIRF R

1. B £
N EAS E—EHT

2023%F, EEBARNEMIREZRELE (BTAABEH) 1911, BHED21%, EEREFEFNERT,

BEAXS F—FHF (BR2-11).
270
234
217
193 195 499
176 177
158 |

E&2-11 SRR E MR

™
300

250

200

209
180 174
165 165
150 140 144
132 133 133
106 m
10
5

(H4) JetrotR#E“fDi Markets” (Financial Times) ($iE#EZE2024F781H) #IE

o

o
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2023%F, EELBHIRE BN ERMIRERE D, DB
XKE, XFEMBX1244, FELEMON; XKARUIMEXISD, FEL
s (B%&2-12),

E%R2-12 REEFS, FMRTMERSMREBER (RRMERXEUIMEE)

‘) il XR

2. IREF BB X EVERIER (KRR X RKRAIMBX)
B R

B XRXREREFNHZHUIMEK =15
62
45
41
41
30
' 32 -
26
S - 25 186)
24 169
15 . -
102
50 P 110] 90
65 74 .-

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (&)

300

250

200

150

GE) XERBRE—HAE (RRE. #5)I1E. 3R, BFEE. THE. &=, HAE) . REENHFAEBXRENR.
(&) JetrotR#E“fDi Markets” (Financial Times) (3iE#iZE2024E 8 58 H) #IE

19|
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3. REB MR X IR ER (KRUIMEX)
W UM 2814 R b

2023F, HELBHIRFEOMOXAUIMIKY BEMIREINE EXFUUIMNSHRKSD, SXEMRKKENRERS, X177, H
o, AMMXELCEN7A, PEMXELIEMIN (BFR2-13), X $8IMEKREEE,
UM KRR B 134, HpskEPESEMKNRS, B,

E%2-13 REAFS, SMRFMERSMRIEBRER (XRFEUIMIK)

™M EE XHE
70 774 AU
[
EE E 4
60 s
=it
E NE
50
40
30
1
1
20 1 1§
e’
1 7
10 4 1)
29 L 2
7 l"OMs

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ()

(H4) JetrotR#E“fDi Markets” (Financial Times) (#iE&; 220245 8 H 8 H) #IE
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RN A BRI AL EE B “ i iiaie”

BEF. 2. BE—K, KORBUHEIMRaL, moEmE

rem. MRAEFER, LHEEUMNILETK, UEEH, X
BETAPOERSE, REEAXNMEREY, DERBEXA
[REABIEN, “ERRIRERR PR,
X—RIaTF2012%F, FEMALRE () IEERERENER
R EEFTEIELER, M1 AN, EREHEVERS (BXR
TEER), BGlmBXeliy e ENEZLmE
X), AERNEBAESHER, FEZHARVRARFENEEN
RHEM, BIEERN BARRCE RS T8,
PALC79 224, FER TR AR ARt P A1 L A A A ra L R 5%,
MR R RIIRE PR E T alReM ., RE, BI2013%F, &
BMESEENRREEZET AEMN, RIT BARMLIGLRERPO
(JCC) 7, Bal, LUCCHEBAHER, 7= . ERNRIMENEHE,
MRS F A S MERAREFENNES, IEESHIMUNS,
BAEEMIBVERBI BASIE M.

RTEE, EEmRT SEMERSMXZENEE, K55
SR WEBSZE T AEMY: 2015 ERITEESHH. =
AXFREDT, 2016 FPEEBHXA™T, 201 7FREES™.
EEY, EREMEAMAOFRFBHEGIMOLRBIWRIRIZES,
2023528, EEMSHEMRAFTIVEF IS BITAEETE
EtY, STHETRARE, AFELLSHEN.

(F) “ZEMERE REREROMRGTILES (REH) . DUERPEDEFRHADL, BETH600REI, 8MAFE. 200MHRNEE,

Jetrox} BB & 2024 \ 21

O JETRO KR&ZiFa], ZIL4H,
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4 FTEZREMX, FITWHIRIAE

B RBE MR REURIKIAR, HoRngeE

PIREFFERGIMXE2023FN HEMREFR, XERS, H
EEiBK16.4%, X641, E—FLNONREBEMN EE LAV INKERF
Z (201, EILEIE1£100.0%); EELA18 (EIL61E112.5%) [UFIE=,
HEFH F—FNHE, ST MIPIEZREERRZEL, BE
AN PNBESD, WNBEETR, SWEEN, PEXE (REER
BiX) P11 (FEE1K120.0%) . PEEEBMX oM (F D>
14.3%) BfSaI A (BR2-14),

E&R2-14 2023FHAFMIRBRAY (HRERFERHME)

iz e EZRetX TE# ‘ B (F) ‘
1 EJES| 64 16.4
2 TR 20 100.0
3 EHE 18 12,5
4 PEKH (FEBRAHK) 11 120.0
5 hEEBIHX 6 A 143
BIK 191 A 21

(H4k) JetrotR#E“fDi Markets” (Financial Times) ($iE&iZE2024E7818) #l&

E%&2-15 2023F AR EMBEL (2174k)

IR fFl TmE micE (RL)
1 37 S
2 BYES 31 33
3 SEES 26 857
4 EUERmER 16 231
5 it 16 166.7

o 191 A2

(H4h) JetrotR#E“fDi Markets” (Financial Times) (iE&iZE2024F78118) #l&

PMEZNMIY, RERERRD46.4%, N7 MEERE—; HIX
EEARS, FELIEK3.3%, X311 SRRSN E—F—H#HE=,
BIREHKIEIEGER, X267 (RILGIEK85.7%) . L=MTWHIIREE
EEBIRAEFE (BR2-15),

(B D %)

EG5Y

335

10.5

(7 D %)

n L]l

JetroXd Bi%EIRES 2024 ‘ 22 ‘ © JETRO KRE¥F, ZEIEEEH,
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5.2023F 1A ~ 2024F 9B FENZMIREINE
B SHIRRIARRESIARE

X—HAEEIX B IR R E SN ESEMKARLSATIERE IME. W, FEFIRRNEERMEXNITBELRREERS
BRUABIRENE (TSMC) . XE*SAFEBEARRERRI . & (BFR2-16),
REFIRRRFENVEXRRERE, EEES NIRRT OZIREX

El®2-16 (1) 2023F18 ~2024F98 TEMM ARG EIRE
RE %R &8

ExRmMX| 7l | EHAM (EARSIRENE) | (1007355T)

Japan Advanced Semiconductor Manufacturing
(JASM) BB ERRBIRFIE (TSMC) ¥ F4A
IFRE, S¥RNEEEFE, TSMC, RE*S

Japan Advanced KBRALRAT. B8R, FHAREARLQIERX
Semiconductor tE S BAE  JASMEENIRE, TREABBRRHSEZT, #H% 2023%F7H 10,000
Manufacturing (JASM) ~ BiEHEK 2027 RZBIEA. HE— T it F20246F 4

o MIASMIXFAN T 09I &R B iT#812200

2%,

Ada Infrastructure2 #7 iM% ¥ 7% i 7= B GLPF2023
FORBRUNELKRHEBPOFLRIE, ZLTER,
HUFARRSEMXEIED O (DC) ETHRAEN
T, BEAMNHBROTYNE=MSRE (TEHABTEK
31MW), HEIF2028FEZHIEIXET. BT,

. BB - 2022528, ZASEHRENHELIRD OTIRTIR,

Ada Infrastructure FONIE bELS BB R Ee st B ER. heBRE2027 2024 F 5 A 5,900

~ 2028F A A EFIOOMWHEIERIBE S, Z A TIE
MEAEEHMERESBERE T RENRAES,
U ME P 2£600MWEIHEIRE ), AIRBEEH T
—if,

EEFSHELENIHRER, HITEETROMEF

ENEN & = =1 L |V

EHFHR =5 von rua POECSIC RS STREREUERY ,0iesg 3,700
(Micron Technology) (Gamma) A, BESHBAIGIAS,0001ZB 7T,

GE) #wRAFSHRERE, MURESTNF. (#%TFR)

(H&) JetroiR#E“fDi Markets” (Financial Times) REZEATE HHEHIE
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El%2-16 (2) 2023F18 ~ 2024598 X EM AT EIRE
== ] L5

(EARIRENE) | (1007355T)

ZERMFREFLADTABRSHELAMS
TAEE 2 B ERE  ERAMESESS, ARBEPOIENSEE 03488 879
(Asia Pacific Land) FEX120MW, REAMEBARIIG,

BEERSRAMSBLAENELR, BT
. BEERLS, ZATSHERECCEBATHR

BEHER 28 2P% gome e ROKS, ANSERRACEBBEEA 203558 745
(Octopus Energy) WR 8187, HUBRRE LA SHRID,

AR EIE D0 BIMIREISC ZeusHIRHORE
TR B B E IR /A TSC Capital Partnersge
c ZRIVEREARRTAHAEFLRZEEIENR
S50MWHIKELHIER OFAINE, EXHABAT
1%, FitRIF2027FEAE—MER25MWEIEUREF
Ly, ZATRELEREKRP OEBEERM MR P
OFNFUE OB B EVS T 494,000 (X9&81.3A
FFTRK) R,

SC Capital Partners N B KR 202311 A8 669

SEBAL T H N3 B 0] 75 & B8R & M Gurin Energy &
o, HNEBRARER. BiR. TEANMKRERFZ
REBMIERER S, XERAARANBMERRA.
Gurin Energy S Eﬁi EMKAEEERE EE,iﬁ’,%Z?Ei'I'*ZU:FZOZé_EﬁE,
AEilR ANERBALVESEBLIHEXI0ZAT, At
500MW, & XA £2,000MW (=2GW), X¥E it
HENMNAAXAREERNEBBRANEMEENIR

F125%, BEIEMN220%,

202312 A 635

- _ EEAREMBREZETHTERLHIRER
(GGEJ:O ) E3e| B ;ig ©oBgE, HMBR, HHIRProa” Taihel"BWRBIKEE 20244 4 B 500
9 = %, FERESRBLANE, EEEENEA.

FOEMRIRE A DR =L SHBSWAISIES
R s Bl AR SNEUST AIRFERMSIEDC, BEUAS20ZE 900345 g 508
(Mapletree Investments) 7. BHEPOHZBREHEI0MW,

DEEBYRMTEL ESR ERERRBOBFLERE
BENMNMUETRORE ZRBIZBEE 60MW, &
ESR tE it mEs T 2026 EF2FEMT, F2028EE 4 FEFBAREME 2024 F58 357
FEK BRSS . BI= MR OD B FRBRAFABRT (130MW)
RREDARA B KA (30MW) , REBFFHERER (100MW)

EEYRMTEERTERFR. EHERYRIR

B “Prologis Park”#1“Prologis Urban”#&i%&, B&E
EREMMRERET RE—AR EEPONER,

ZRBEMEEIT Prologis ParkXLW a1, X2 2024%F 48 357
— N SHEPEYRIRE, BREERATE.

WHNMREL, BERB, ZATREFK

“Prologis Parkift”, F{EfFERIWERIMIRIRIE,

R KBRAT -
(ProLogis) =& i KW

GE) RBRAFSIRENE, UIRESTNF. (FHRRA)
(&) JetrotRIE“fDi Markets” (Financial Times) REXATEHHEHIE
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El%*2-16 (3) 202318 ~ 2024598 X ER AT EIRE

%A

]

MR EEENT 2@
(LaSalle Investment =
Management)

= N
B AR

(Goodman Group)

iﬁﬁf Investments) ==
(ESaEmfig Electronics) k=
Vantage Data Centers EES|
Industrie De Nora BAF
Akaysha Energy SEACHTE

(F)  RAFHRENE, MIREESTAR.

BiFE  BHE

B REE

Bt FHE

(84K #HRIE

BE KK
=7 RLE
a4

aB4E s

a6y
Beilm

EERBEBEREMEDASDREERSNIPPOSETE
EHETRRSEFEMRIRE. ZIRETHTF
2025F6RIRT, ¥RNRIE— R HYIREMR
EEHBEMXAREZ HEIhiEEM,

BARILGS 7 Bk = RERAHRIE B AF L
HEPOERX, BAFEX1,000MW, ZAEE
1, BT IR E K T A2 A it IE 7 A R
R, FIREIED ORI T2026 58, RBRE
J950MW,

XERBERQATELREER, H5=HY™4E
BRMBFASARESEPORS (BEEAM
BT ENREWREEIE P ORR S ROS IR
NE) EEFRETHENATRRENNEELY
BPL, ZEBEBPLOBHREAN20MW, ZLLY
2, BITBeNESFEIOMWES,

BEXSAHEE=-EREFREAMETAKEER
BARR2BX IR LT — R ES A REARNHL
Eith, FUHARRAEFRNIRENRBL00ZE7T, £
FKE, EEERARFESENSEER, FMH
RhERESRAE, AEE P ERPINESHHI

BE.

EEBAMEHIE PO EXIEE B E XLVantage
Data CentersE%1, EEBANENEIRIE—
AR (KIX1) BEXBL51 T, ZEXUFARFRA
™, RGN NRKROTIX68MW, ZEXIE
XHZNESEENE, BERERITEALE. &R
SHNRFEMTT BHNER, DUEERX KB
TNTIHER,

BAF LR BIREE Y% Industrie De Nora&E7,
ATNEEERABHBREEMIND MM EESL
6, EFNRWEFETIHEEFIEN, FRKE
WRESRALASKEETHNMNRE, ZAE
BREAOTFHE. HEREEEB RN KEBFH
SHBRMBSPGTR,

Akaysha EnergyEf S5 S EHHFREREEE 7 RS
BEMIN, DIHEHTBHRF A EEE (Grid-scale
battery) W55 P99 T&1E, Akaysha Energy@—
MNESARFEE, HEATIREERTEEQTN
KEEFHCZENEMREES, ZATEEDRE
HEBHRARBERRARNALR. BE. BE,

(&) JetrotRiE“fDi Markets” (Financial Times) REATBEHHEHIE
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2023 12 R
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EARFE100712857, NFEI2027Fi1X115512875T

FHEEBEFIN, 2020, RERWIEERESTRDEGTHIZ
Hit. BIEEREERE, 2023FAF102H128 7T, =K T
10051ZBTA*%,

EE_RERY KAHAEBRKRENERESIEILIE (20235F48)
E, BAZFRAKBESTESKESR: “BEiLHaiTEeg
BIWET RN TBIREE T KE, IREBARZRFHNEA,
XREE, RECVWEEERSEZTIHMHNIEXZE, BE
2027 FEEIREREIX115F1Z8T WBIRE#H,
PIRRIEL0ENRERWISEREHMER (BN TE) T
I, “TEGDPHHIGEL"H2008FEEEEHEN=FNKIE T,
MEZRHIRE, B2015EFEX16%—17%Z 8, REFNESEH
BUBIKE, AR, HEEWMN LkE ESTELKE BEF
RN SIS T A30ERNREKE, TIBEREFHBEKEDIL,
BEHERBERESE, VSRR ERRMUFHRERHILERT .,

s

WiIRERE (BX)

(FizEw I RER
—i— EWigERELS (RERWIREIRE/ZXGDP)

B

i

120

100

<]
o

o
(=}

N
o

N
o

(&) JetrotRIBREFSRITR—K (2024F4—6BH2IRERE)
EREFRE () REFKME (BTFEX, BAF) HIE

ABNEFNEM, ENE. K. BESHERET RIKER,

W\/W“V’H

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (%F)

BARBRXFEVTANEDESRAE HEHE2024F18) &
W™, RRZFRRBEIMRERENEW EHIEL=FHEILT70%,
AR, BEMRERENEWHAIELERFRT10%,

tE4h, JetroF2023F10A L T MR IVSLRTE"BE,
E&TZEE1,537RIMERW D, FFEEIWVELIZK, W
GOEERE LK. W ARREBWSMY, @EFME. ¥ K69
AV EEEI7960.6%, BR202FFELERIEMTLMETR, B
2021 FRELEREMT8ONED R, BTN, FMERIWINE,
TR SHERBEREEINT ,

BUSHIRE T X—EHBTMN, RREROFIAMNEIRISFEET
BHAEFHENREERRE—RFIH (), ERGHIN
ZFARKERREN 2027FERERBENSAZATE
o

RELWIREFIREMNRAECDPPHI SLLHERE

(%)

Y
N

-
o

©

o

~

N

GE)  “REEARRE-HTFIHE (2023F128) 1, SREEE (GX). HFHEE (DX) SMEFEHHHBIUMEHERKE, RETPREF1D
BIE (&FFIE. REF. B548. MESE. XEREE. BEESHE. RMkFE. BXXESE. KRE. ST, ATERSERS) HEiTE.
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$£57 XWHHW=NE

1. MBMHBERESHNATEREMX
W 53 EHMRE SR, AR R TN

2023%F, ERAANEEHY (FRNSEHY) MEH (BTERA  BAMN354%) BE, BERAXETESEBHEX (160, G2HEN
HA) 1471, AR 6.4% (B1R2-17), SEHMIRBEIU2021E  10.9%). MK (154, HEREI10.2%), ZEE 2022567, 2023
NARFETB. 2023ELKEBREEEHERL, BEABENE FERUNMMNHEEEN, MPEXMH (REBEAMK) 2022F 167N
+EFE, XTI T B, F=, 2023F101, BEEL (BR2-18),
PIRERBERY X RE2023FX BHUWIRE L, EES2D (&

E%&2-17 XEHWIRE HIHEE
Q)

250

=E
EEFEIX
Fh0sR
EE| 223
PEXE (FEBREHK)
HE
200 mm EE 194
= ®E 179 180

170 N PEEEmX

Hit

158 157

147

150 143 140 143 141 145

127

115

[ 4
il |

104
|

100

RN
W

50

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ()

(H4h) JetroiR#E “Workspace” (Refinitiv) ($iaEZ2024F7818) #l&

E%2-18 2023F M AHMWIREMAMRSHAMIERRERNME

(B D %)

=
1 EJE| 52 A 37 35.4

2 PEEBMX 16 A 15.8 10.9

3 RN 15 87.5 10.2

4 HE 11 83.3 75

5 DEKXE (FREEEE1K) 10 A 375 6.8
(K 147 A b.4 100.0

(H4E) JetrotR#E“Workspace” (Refinitiv) (B ZE2024F781H) #l&
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2.2023F 18 ~ 2024F 98 X E/IX HHMWIRE
m FEEKN (MBO) WEZIARE

X—HEEFENNAREHBVRES, ASIIHEERRKRE (MBO) %, REHBWRBHRTHERERT, HERMEEIVREEMRTOB, Nz
NIRE. tVEEEEREESHNZHT, BFARKLEAHHEN EREESIHEN Uzabase’liH. ‘EIFBS"INE, ZEREES
LB, EREAFKE (TOB) MIREKWEREE, thiN=2ERE NEBEANTAK TOKA’IRE, % (BF2-19),
HEMEZARF“OUTSOURCING Inc’IRE. HHEFMBRIIREAT

EQTEY“EFRERR TE. EEREE SR "Nihon Housing”IH

E#2-19 (1) 2023%F18 ~2024F98 FEMTAHMIGE

L ops]

BRE L (SREW | BmsRy

8 REBAT | 7l
%3E2) FEERLX

EEREESKKREIFF K E A SHTSKE WM A 3L

023F _ ., HTSK ~ Wift. BNYIRESN“S%RH (LOGISTEED) ”, 5%
,pg VA T (kkR) == O WmRnSADATERARRBAEREXR, 598
SERRIRSAAGLS,
EHEHATERTLEFADEvidenttI LEAAL
BCJ-66 ETHREEENEEAREEHBCI-66, Evident2
20235 : 5 —EENTENRHE. TYARBSHIELLS
2 (WER Eq ,
4g  Evident BTRR MRAR) RE SR S Evdent RS SUUEREENT (B O
HESt) EFdE, RABESNNREASEE
REEENS.
XRHEEREESNBAAESHBCI-78MBOK
BCJ78 BHILHEEITOBIRE . OUTSOURCING IncEtAFmaH
2024 & i L FERMSLSREAT, BREEBTALSS
g OJUISOURCNG W% (MRE®  XH B yessnEe, SELIRNBAANSETE, & 00
HEMEERNNERARASIARKRIE,
Bloom 1R HEFABIINESEQT(EE) LIS B i
TR HAT. EHMBOK—IF, ZATHERER
202 & Sloom 1 KK WEETTOB, BREEREMGK, BIEQTHER
g ERERR BS oo W SR EIANSERR, GERELRENED. USHREE 1263
SHEEVMFURFLENE, THRSSH'S
B,
GE1) REBXENRZME. WEEVAEEENESRLSAIFREE. (FHEIRR)

GE2) REAFKRMEEASPC (IHHRBNAE) FHBERT, —HIIBZEEER,
(¥ 3) RAFRIRENRE, MIRESTARF,
(&) JetroiR4E “Workspace” (Refinitiv) ($iE&iZ2024F7818) #l&
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E#2-19 (2) 2023%F18 ~2024F98 FEMTAHMIRE

W75
BB (SRR | sy

£ REJNT | (7l
%32) FiEERA X

SO1 Holdings ) s s . ]
(B CVC &B/A EE SO1 Holdingshy th % 75 2 A BR M 1R REECVCE AR

20244 SOGOMEDICAL peo  oppravw (s om  HREBNOES, ZATKMTAMBEER 0

28 ££MH] 2%) SOGO MEDICALEH] (2020 FEERKIREFAT) -
- fERBEYS. LEBETIRG—TuEH, Bl
2023 %  (Prince Hotel) Reco Sky _ SHBERAXB AT EFEETRINBES26IUEF™
3p  [EGEER B (6o WO Rl e AR R RS GICRIXEL A SIReco Sky. 906
O 28 Brgee) AFLENMEAT 23712 B,

Lifting Holdings BidCo/A &) A X E 1R B H S KKRIZ £
BUNESEMR, ZATXLHETX—TOBRE, &

p023 Lifting Holdings EEHREIRE (BE. REND) HERE LKl
1g KitoCorp Tk (B KKRizft  XE RS S5 REMEABRS RRSHELEECrosby A E] 479
BRBNNES) MESEE, TOHEAR, ATRACUME B
FAFEIE, W ENSHN565Z AT,
AXASEEI$7 5 5B IR A B B R B 52 4R AXA
PN IM Alts& 75, FHIATE B AN OERREAAS, 2
023 F ABEEEAS e AAMAL  gm em SHREERABAFEERTAMEENEAS, s
2R | GtIziRm) (RERREE) KIS 5902 BT, KX RRLEERR, SHE.
KIREI3SHFRAY, BEWEEMBEHE,
BGORMEAASRIRERSLRNASSRETIE
— SREE A@2%t Sakura ) ‘E)Eftﬁ?fb%ﬁ%ﬂ%ﬁﬂﬂﬁﬂk%i lZﬁﬁ;E_ﬁi!ﬁ
iy (KIRT= Eithrr (BGO) YN 8 Hxﬁ)%iﬂzi‘tﬁ'ﬁ&;iﬂ'ﬂ#%ﬁikﬁ PNCIE lﬂ—ﬂf 418
) SakuraBRi8 T KRR L KBREM L. BAMEE
EERNE,
ERFR N BB = FF & A TISC Capital Partners, [IEXE
EEILRERTAD. XERRAFEESRAR
B E FRFA SR S 153k B 1970 5 — — B kB Resort RS
PRSP T K#ResortBI 2PN, KFResort R AN FiE
Resort (SC M. BEERRERRIEEEEROANBERETYHTA
2023%F S gpecort B o ipatmere. DHERE ony 8, EEASEMEEERE. BTG, B 407
7R Ly | FURRHER LS, MZERFTRBOTN,
wEETAL. AR RMEIERNBE, BHHResortiSHELL
EEEFTETR) METFBGrand Mercure, Mercurei# % iHE R AR
EEREED,
GE1) NEEEENRZME., WUV AEEEZENEREEATIFREE, (FEIRR)

GE2) REAFRMEEASPC (BHHRBENAE) FHBERT, —HIIBEZEMER,
(¥ 3) RAFRIRENRE, MUIRELSTARF,
(&) JetroiR4E “Workspace” (Refinitiv) (£iE#iZE2024F7818) #I&

JetroXt BR R 2024 | 29 | ©ETRO REWT, HiLtem,



$25 AFMAEEREDE

E#2-19 (3) 2023%F18 ~2024F98 FEMAHMIRE
W7

~ ( SEREUE S W75 v
LUk ES BEBAT | FU
%3£2) FRERGR

SO1 Holdingst 75 2 MR B B & CVCE AR
HEEENNES, Z2AAWBTEANGREESSL

2023 % Urabase g THE SHAPER 5 - SOGO MEDICALEH] (2020 FEB=MIRZEFAEL) . 398
28 (KKR)
ZEREESS B T IR EB I I TMarcian
HOLDINGS LLC, /& #& XNIHON HOUSINGHY B& = 5
Marei 6 TTOB, {EAMBOH—3F, NIHON HOUSINGZ:E 75
2024 5 arctan - HATOB, FiBTRIN, BRMERES5TOB, %A
NIHON HOUSING  &iti= £H £/ ’ g TR ° 336
68 '(*ég)ms LLC " SE2EUMBO, BEREUSNES, RACLS
KEAMME.
AL (ORIX) Efs, EEEMINEBETEAHELR
F /A 8Sasaeah holdings.co.,ltd. A9 £ SR BEALE T 3%
2024 Sasaeah ) . E45 (Virbac), #REBRERART VMR ETS,
4B  holdingsco td. ~ EFHREE Virbac = ETRR msspmmmmeTEowe rRERESE 0 OO
BN EREARTIHLUE ZHIREHES.
CENRERASEEETRREXTFREFAS S
2023 & (Roquette) AR IMNFFEE T BRAEEILIMN, SHIE

Qualicaps EJT{R*@ Roquette EE Effiieg TEFERZENEEFATQualicapsi 2 ERRIILE 302
BEE., SENFERAR2013FERINRESHBX LS
M&QualicapsI AEE T8,

108

FERERAESRERREBER, BEETRERE
B& (Qatar Holding LLC) BR#§ T KOKUSAI ELECTRICEIAR
Qatar Holding o EE I, Qatar Holding LLCEY, 7JKOKUSAI ELI?CTRIC
2062%E EI?EKCL_JI_SRAI\IC Tw (=42 /RO R — 89 >8R ?F_E# HQ_I:B $14.9%, 2018%, %‘E EREES
KKRIEIET B EIRES, FREFSERELSHFOH
3k, 3L 7 KOKUSAI ELECTRIC, 2023 10A E&E#i L,
EHATRAGAFSEHEREET LEFBNEL 5
=8

298

SENFERASEEETRBREXTRESFESEE
(Roquette) XM FFEE T RAGLIEMY, 1SHE
TEFERENSEF AT QualicapstI £ SRAGLIE
BEE, ZENFERR2013ERNMBEABEWLS

2023 F s BRE BRI £ TV fsQualicapsiiABETEY. 273

1048

GEN) (UEEFENRZHE. WEEVFEEEAEREESATEMEE, (FHIXR)
GE2) REAFRWAEZFASPC (BFHRBNATE) SNERT, —HIBPIREBEER,

GE3) BAFHIRENE, MIRESHAR.

(&) JetrotRE “Workspace” (Refinitiv) ($iBEZ2024F7818) HIF

JetroXd BRARE 2024 | 30 | ©JETROREWT, mirsen,



$25 AFMAEEREDE

% 2-19 (4) 2023 F1 B~ 2024 F 9 BETHOELITH MIA 4

W75

BRHE L (SREW | sl

EF REBRE | T
%3E2) FrREREX

BEMIFIINRN S REMEIWVIHNTRRER, N
BGO (MEXAFRMEEAELMAHASFTERETIE
ERMFEIAERRESNEWER) FHEETSEE
2023 F EHIFTESES e RREANBE LB EIL6L (BFHB836), RE L
98 (25 &%) FEFE | ERARRE IR mir £EUX350 ZATT, XLEABEMIBM EHRMEL, 2
BRR Sk Is B BRIZISTE 100 AR, ZEFATREAR
R2IXNAEFEFREBHELHTX—RERRK,

HEEREES N EEAE S HNBCI-70ETOBY
Impact HD5E B TMBO, Impact HDBIEE W S 2
BEEVNIIESH, ZATLRHIT XFILEMBOK

=E Eat ERBRARPIBINEHN, IAARDFBEIMNIEERR (X 210
BERRE) 2Eal, THERRZEARAKNEIEEH
A, AREMESHERALNNLELEIRAET
HRIRS ,

2023 5

6 B Impact HD RIK

EXEREESYBETESRFIZCosmo holdingsXd &
IFEBSSCHETTOB, fEAMBORI—IR, XLk, SIFEH
Cosmo holdings SERMT XFILEMBOREMRFBIBIEM", 5
=B Tk (4,3) =E SRl B TTOB, EIFBESIAAEEIHEIAARERLEDIREA 207
MIAHMIES ), BEME, GVEITREDNGHKI
RIEVL AR REEIRRE,

2023 &
68

REEREES NERKRTSHBCI-743IT&K TOKA
SLiE TTOB, YEAMBOMI—IF, T&K TOKAZEL A Tl
EHMEESKORBRRORE. BEE. Ha7E
BCJ-74 - onl BRREEE, ZATDEHT X FIHEMBORERRE
(MBEA) BEHEL”, R TTOB, HF L KESBURRNR
RERSLERL, REFEARTE, ZADFLEE
TREMGUHHRNEERE.,

2024 %

s
4B T&KTOKA 4=

205

GE1) REBXEBENRZME. WEEVAEEENESLSAIFREE.

(E2) REAFVEEEHRSPC (BFHRENAE) FHBERT, —FHIIBETREREEER,
(GE3) IRAFIRENE, URESTAR.

(&) JetroiR4E“Workspace” (Refinitiv) (£iE#{Z2024F7818) #I&

JetroXd Bi%EIRES 2024 ‘ 31 ‘ © JETRO REZVFal, ZEILEEH,



$2E HARWMAEERESNE

=3
x4 B F BT 75 TR 75 26 B AL

2000 LASKR, sM&EAA I BHWIRE (OUT-IN) IMEHERR
SRE, EER—EHESONLETZES (1), MRV LEHFY
SHISKRARZF. HEFBEFREX, FTEIFEERREE
AERLEBEFHBIZEN, WA RIIMNESRIEWAIRE 52
RIRB BB, 2008 FEFEESHNFMESHHEEHFRB AL
SMEBIEFWRE LR, 20145, IEHKIRIEMN, FE5%
FEEERAETLE TRIMMNECIVRERZSEIEIE, Mz
BAFAT T ASHAETN ., REEETN, HXiremkinEgE
TEARERE, M2023FESE, BIARRSIREN FERELE
T3 B HERE,

Lal, —RMEREES, AMIASEBHNE. NE. S,
CVCBEAEMERTRES, Mk, PRNFREREEEE
(VAE) NS RESBERIIREAE. PRFERBTRES

FERRED. FIRBGESGICEERINA, BARERAMN
SR LURENSEUA KIS EFEMD, REWERSSE, M2
EX—EHTRE, FHREERFRRSE (£2).
EXEFNERT, REREESHIREIETINFERIHRELEE
BRYA R (MRS IFRHE, MAMBORSIRMSE), EXH
BEHBRZHXLTRINX (£3) .
BABMEEASRENE, ARIEFRBAAH XTFEIMX
ERESHAMBRNEEER" (2024F38) &, XLEHEREW
FITELRNEE K, SHNEPKBPRGEEND. XYEHBE
BRABAREWBREERA, MRLRO—MER, #—F5
BIXE,

BARBIRH W B M RES WSS

[ e
8N
—l— SNESEIRL

140

120

100

~
o

80

Ko

o
(5]

60

41
~

40

%
z
%

N

w
o0

20

35 31

3

23

(%)

60.0

34.7%

40.0

~
~0

30.0

T

~
o

~
~

7
%
]
?
|
|

N
a

23

0.0

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (&)

G
PHIRBHE SO HARSN
Gx2)
F B E#rnm 1121,

(E3) XU E YBHBWEREXSEG%E" (20235F48)

FREME DN ST HRG " BERRERG, FEBMELHRN", FEHRRPORE, MREF2EEST ER2-17 X BH WA HHER"

EED, 2015FLUE, WBHEVRLSABAMBENPRER (MEKE. RER. PEERE. BES) NREH13D,

SIFEXRIBER XKEA BIRSHHE (WEFAE. ILEWS[HIF]) < P16 ~ P29>

MBOMEXIEI K EIC MBI SHHIE (HEMRBEE BRI,

(L&) JetroiRE“Workspace” (Refinitiv) ($#E&Z20245F9H8208) #IEl

BEBRARHWSE]) <P42 ~ P53>

Jetroxd BIREIRE 2024 \ 32 \ © JETRO REWT, ZILHE,




$2E HAWMREERESNE

F61 KM HAEREFELEM

B 2XAEUHERIRY “HARM”“HE, HiaEHEM TNES

ATEFEIEEITIRetro" EIRMNESE (GVC) E1FTLH R
TINAE” (He2REWEMETEE) WER, DiFEAEIIZIRK
EIINEEMN B ANEBHFE.

KT IRIAR WS EMET B AN 2R EWAIRS A, “HHEREM" R

NFEAERHEEM, A35%NZHEWEEFEEETRSIA,
A33%WRIFEWEEF BRI A", WFARERHE, mHEHE
", D27%MZHEWEIZEFEEZERSIN", A53%0ZiHEW
EE BRI,

“HE. MEHEN RERSIFT.

E%2-20 BAMEYREWSINEERNRSIA

AR
(n=57)

HE, TIHEHE
Hith
(n=59)

i g ER i
(n=55)

ZEMR. EEEM
(n=53)

EFRSEM
(n=56)

FEIN T E M
(n=57)

E6iasl VY
(n=53)

YRR
(n=53)

FEEEEEEE
1990992%:

8.8%

22.8%
W
. V22999999,

SRR
o 10.2%

10.2%
o

V0200924 8499980999999999999489:

32.7%

e
)

3.5%

:::::

o -
SIS I LEIOLS ISR LT LS IIES

PSS BB EEEDEEDEBE LS NSNS

26.4% 3.8%

3.8% 15.1% 50.9%

70 Ve
1.9%  13.2% 52.8% 26.4% 5.7%

BR3|H

| E3S50E D)

MW —zgryg Elstarsih LA =258 ®R3H

G£1) BLEEEA, RERBMRE—M, HEHERBET100%
(£2) nANSEEMERTICNEIVHE, FLERWRESHNEE—LD, BEnREETF62, ZHtWELH—REMIEHEIETHER,
(H&) Jetro“£BINMESE (GVC) LEMTAHRITFINAZE"

JetroXd BRARE 2024 | 33 | ©JETROREWT, miksen,



$2E HARWMAEERESNE

=3
BARERIFTNHRLEN

HAMML20EN, FEBRFEMRT, RSPRREL, MR
ANRRIRIAFR2RERIRIGE, RERESARENR
BEHIGERREEE. B2, ERIMERVRIISHAS!
NERFFNRALEMSE, SEHIHENAZHARNGHEERS
H5.
REBZNSEFESEEERE BRI AT T2022F28EH
BRAXMRESHERRETIRMIOAAIRNE, FIESEPERERTE
BE, BRI ESIHEERFONNIRES, BUHRINE,
AR R ZE R AR BN . 2024558, #EVREPAEEAE, 2024
FIRENDT SBMBARRIMREH R P O (R EiEXT)
FiRERRTRE, XRZATDENSENSEZREHERIR
FERIRE .. BAXTHEM S KIRE—KE, DRAHEME
TENEHE. B, BEESHESLL/\NEMHL2000
AREHE—E, AR NZS, IR 48988
R EARRBNHITI S MEL,
IEFERERXENFESAETWBEEXE, 2023F128, &
EXREFSHFETS = ERFEMAEETINRIIM—HLFESAE
HREANHAEN, AEREHAHNENPE=E8FCEOF¥

NMEXAREARN—BRXF: “BEGRSSHREXNE,
TERRNRZNMRFNAT, BESSLFR. XFE. HRNY
EHEAENMTZ—, 7

2022F6R, PEABMRAEFSERTHIETSRBERI
BRKEHFEIWEARGEHRARRPORFIRT “GRBEZARID
ICHEDL, XRZATDENEELLEMEIMNILE,

Jetroxt BB 2024 \ 34

O JETRO KR&ZiFa], EILEH,




$2E HAWMREERESNE

B HAERHENABET ‘GEFQ Y SRHEERATIZREIBKRMY” “‘BilliRER&" ‘higiExX"

HEEEMER, BAERRROMBEE? Mk, JFLWEERE “THIEXE, ZRAERIIHEWRABENKRE/NKRSIE=IN, &
PHEGEAATUSUFEATHEFERE BMRERE RA=ZHEW (2RZHEWHE21R) HEEHR THHIEX",

E%2-21 HLEMBER, BAERFRONE

0 5 10 15 20 25 30 35
BEAATISTFEENTIHEFEKYE =
EitighRE (RE MR R GFREEE) I —]

MAHIEX

TR EFIRE, EBUATRE

ERd KZ HR *M@E’Hi?vi:Fn PRI RRENE
REMIZRCFHSIREA, R BRSS RS H KA
BEBREBKFEAT (BUERARHARAR)

Bl M B FER

R RURIP S HRENTE
BEFFEE AR UREREFE

RUBEIRRL

BN BB ST LAY R

HEFWAKF

WSEMA

EBRESKFEAST (RER . EER . EEREENE)
HRBREEBKFAS (RERINER BBEZUIFARE)
FRETSIRNE

EEENTNRAEEM

HNEANEFTE

BEB FASIEIRIAAR

B
BHRMEEE (BN TARAGRBERNER)

WS EEFR

ITEFEEE

Hith

BE—IRE B ETIRE mEDIEE

H ..lllllllllllllll“‘

n=62

G1) PEVELEE-RAEEREE.
G£2) i%%ﬂ%*ﬁiﬁﬁﬂ?ﬁlllﬁf?%%i&:ﬁ FIEE kiR, E=RFNHERYUER,
(L) Jetro“2ERMNMEHE (GVC) HMTAHRIFITAE"

Jetroxd BIREIRE 2024 \ 35 \ © JETRO REWT, ZILHE,



$2E HARWMAEERESNE

B E#EAANECE AR, SROEVRIFENR ‘TItEERENRER”

RIEERAE, EERHEEARGRUCEEEME, SREEVET  EWSEBHESET (23R). BEEER, —EHENCWRTE G
ENETHERRHEFR” ORZFEUPEOREFEX—I)., BEKRFE. BWERESHE M5B ERNEBEERERSINE,
ZRAERZHEWVIRERRERSIESIN, EEF EMIREREL

B*2-22 (1) EEHAEZEROREEWESHIEFRENSE
0 5 10 15 20 25 30 35 40 45
mrexnne: I
swgiEns i mREREE.eRS) [
miteeszwRaesA A7 IR
wraasnsnmesns s [
sz cvawz
el

SR (it ADE) BRI

ETF BCP (W& MITHE) 89 B4 BB it
BRERE, REFHE

YENE (BEERERS)

EHitE AIRE
2t | n=61

B BRI B ETRE mEDRE

C1) PRVELEE-RAEEREE.

CE2) ZBERZTIHEWRBERESSHR=, FAEIT®E F3EENHERMER,
(£3) B—REWEEEME, =61,

(&) Jetro“2ERMMERE (GVC) HEMTHHRIVFINAL”

BX2-22 (2) EEFEFERESBEWESHINEFRENSE (FERT)

« RERRMAEERN—R.
FitRER B E - PHMETRAIMARNEF URESMTIRNER,
- BETFEEFUEEE. AEMARYS, XRER,
« EXE, AHEWRETE, XREE.
- HTRBWSHERNER, HMETERZIEMIRE,
- RBYMREMIRETE, XEEANKSIA.
- FRItREGSTE MR EIAE A BIBNEER O RXMBIMFBRAANT,
Tt BETE S B EAFRIA T XREE,
« RNFEIREBAEREHET, FRLCETERGEZMRIINENAL
- BAERINERER, XRER,
- MIEERERAE A R AIIKIE LB,

EifRE7sE
(RiE, MR, ERERE. 8EF)

75 BRI EERE RS A

BB SR, BWVIKASHER « BRIVEEERRIESTSAFEILSEXRR,
BEXFLER + RIVFERBEBEXTUEHUARDESE.

- BATSEUATIRMLAIMG. B,
« BRI USHAER—MEERE,
- GRS, RSN, SHitds, HEURESMAZ A
Hity BIENEEHTITEFITD, ETESTHERERES,
- BESREFAENKFRER,
(L) Jetro“RBRMMESE (GVC) SMTHROFINEE

WA (Lit. ADE) BIE

JetroXd BRARE 2024 | 36 | ©JETROREWT, miksen,



£38 EABFHERIEE

£3=
B 2 B 3 SR B9 3¢ 48

AZALUTIR HEI2030F LI H ERIREFE 1007128 THB R,
FALLSEREFR R 2 S

© JETRO KREWFT, ZIEEEH,

JetroX BIRARE 2024 | 37



$£3E AXRBAHEREEE

F17 EFMEEENNENEERF 2024

B HREZE, BF. EFSHRR2RESNEAE

EERBEAHREENBINTET, NNEFRLSFE. IRERR
SHNMEMIERE, REWNL, HAERN LRIZENEI3FHLHS,
PAWIFERBEHRIFEESKTE, EXHENESSET, BARET
2024F6HBI T “BFMBIZE M ENEARTTE20247,

AT M IS KBZFEAENRNEREE, HABUIFLURS TEA
AORESWA. BALEFR, EMENEERZ NEEVIETITEI,

SCERBR MR BF

il SRR G FEA LT R BN R BT,

HIRELE, BPBRE. 87, RRtliH. SF5SRRRERES
ERKBNKESE, SRENE EHEHIR, BREFYIEER
M AREEKERLS /NS, MREX BIRENAE, Fit
XNE BIY KIRE . A SIFRARESH SRR (5R3-1) F1“@
ISEERAD IR INSEXSIMR R SR ARS (S IRAR” (5R3-2) B NER A

BT EF MBI (SEFEZI20305F), Hi#—LSRE T 22040
FEAIN BXEREFSEX100041287T B, EREVN
FE, BT REEREMX2030FUEAQMERSNEE, BE3R

B®R3-1 B KIRE. MALNEARMIHIRE

S T S

« B AHEMERHIEEFERESIUEH

c BEGTEER HEZEEFER) H ANENA, ERRANA# —STEERXRNIEERAS,
ERIEEHE

« #HHDFFT (BT EENSIERRER) | BUATSRESNNHRRL MR A E— R

« EAH—RFSERAURIR SRS AR IE RS

< HHEFEN. BT - N - BILBEAEE HERFHEE, B - MIREFER,
BoSRERFACHEEL . WA ILAEEY

1 EHFEE (DX)

« SEE2024FERFNT REEEERKE, BT @RERTLE

Zeis (GX) « HEETREEKIS, ¥ RTUBEREIRISIA, FIAZEE, HERRSEFRAMSEIIRNA

Rt RL2RE o SPHITLUE KA ERBHRENEEE
- SCHIAZECHIIE, HHEFEERBRINRAT R
- UERTFHRARLEIERHBXERE, BEFHEIEESRMHZE,
- HEEET (FHEEWME) BFITeE
3 BINEFE

« MRTEFFREFERKBEHIAXEE, WEISESHERA (MDA) BIFEL”,
BRI F EUERIIIE IR IAThRE

- HERTHE. EF. ATER. £MEKR. #8 £5K. 6G.

4 (REHREIRN S AU R S AT

« HITEFAREER
- FIRERKGESXESE, HEHSRMNETzREXER
< WWRRETAREREAFES (iDeCo) HEMRIMEFN LIRS

5 HHEMIEHELE

(H) JetrotlRIBREIG SFVBIZEMMENEARS$2024: TIHMFRENINEKEEF" (20245F68) HFR

Jetroxd BIREIRE 2024 \ 38 \ © JETRO REWT, ZILHE,



3= AXRBAHEREEE

E%R3-2 EIEMANEIEIF. MNERIIMERF KR 4 2IRRE

No. = ¥l

« HEFRYCIEIWAT, FELOILLE
« AEEERYII R E R
1 ERIFEIE I FFE RN < BERAHRWEHIFNLIELY, HTEEISYEVANEREESNS
< BERFWEEN, TMBHAXSHA,; RIRHAXERMERE U HERM S HE
HAAHHERIRS EA

« PREH. ATFHNEFE, EFTRCETANNSHESHR

C BHBSHFHEER, REARCVEDRR, SRT2030FEHENEMIRIMEEDL ZE6HRE,
RESENELNEEKR

- EAREEIN 2030 FxHEEREFE1005128T B4R,

2 RUNBINER HHMAINBE

- BYeRERESMRPL, SEETARBEERILBARET - MPE@DER,
AERRERRKERUKNES

« XPBREFVEGER (BFRSEMEE. RISEERBRARIMR. INTRSMATHE)

* RERIMNEAT BINLHE

- EA2025FENEIESR, BISMESE, BRSW, HHBEEHTRRESIRENRALN

SR SE. WA, Sft, ERASESERNEESER

(L) JetrolRIBABR EFMEIZEM M ENEARS 2024 THHEMFARERHINERKEETF (2024F68) #HIF

JetroX BI%RIRE 2024 ‘ 39 ‘ © JETRO K&, BILEEH,



3= AXRBAHEREEE

27 HRAMEEERSRENLEEE

B 7L 2030F M HEERIREFE100H12EHTET,

2023F4H, WARBHHSW (F) BET EERSIBIATSE
SHTEIHEY” (FFRRUTEIUHRN") . FTEhH IR T EEEH B E
IR M RENAY 100K, IRERRII2030EX HEERERES
10055 1ZH T B4R,

AT, ZEESDORE T SRERSIBHIATEE
SRR TEAR”, SXIMALESRICEXIHENEINHITITE,

EZ%3-3 HMEAMEEZRERENALRE MASZHE1057EMH

MXBESIR. AFRENAE

G, REFtAERRNSEXEE. I, 75 EEE.
SRNBFEETER, ATEIHRIFTZI100RERREFZINED
HEHSEAREN Y ERIEHNEIRANER, RETEMNK
X105 R “E ) X B B ERIENMEIRE .

e

1) BRESEFNRPERBBRNELN, HFUZERE
1 FREARENS 2) HEEY K TIRIREIRIVEX IR
3) EBEREMIMEEEREEIER (X, X & £ 8) BRENAERRE

4) MESAFERTENATRESHRSBIMINLAE
2 REINEZKEAS 5) MEBEERENEXEREFEAEHITICAKER

6) WEIRHARE, MANFKEIE., MNEFMFEF

ERRWNE, FHREHZF

7) AEAEARRYSEIMEEIR R, AEHEE, FIERASE, RINIER

3 (B#HAAEREWSEMELEE

8) NMNEREESEIUHMENERNE, HAAFEE LNTFIAENEER

9) EMENRILFETRHRENE, —HHME

4 EEEEWENEERE
7 . 10) M. IEFIHBET RS TFIRFLE

(H&h) JetrolRIFENEF “ER A HEFIREIRENMELIRE” (2024F58)

GF) MNHBREBEHESWNHEABEED, BEROIMELVEESSHEEL, BOTHINEERRE.

JetroXd BIARE 2024 | 40 | ©JETRO REWT, misen,



#£3E BABHERILHE

£37 ERKBERFX‘EME5TTIEREX

B EEERSETEANARER, NHFHEMNBAREEN

2024%F6R, BAZRMTEMEEILEE. KR, KR, EREMA ‘S
REETEAKFK,

BFXNBEMEEEETIZANE, MRESRE, M EBRSSER
MRMER, MMSHESERE, SIITHENMKSER, R3I%RE
BARERSMIFHRE, BAOER. SRR,
‘SHSEFIEABEKIEMAUTIA R EEHBXEE OREER
ERSINERSETEREY, OERMSETEREVENIEFRIM

B&3-4 “€RSEFERAFE” NtFERES

ABRFFARRT

—EIESLIMARMS
R b —

EREENT

— el
RS BETIEABX—

O

(H4) JetrofRBESRT TMEMEE-EABR—RFEE"HE

BRE PRI, OB KBV ASIRN, X,

EEY, LEMERE, AETCARERIEXEE, IRT SRS,
EEREBHE, £EFE, SHIRETIWERXNER, Ei, X
FALESIRE K SHEMREUVE NS ENESER, JRITERE
FRECERAF X HIEL,
ERUHSARET X ESERENSKBSHBERRSR, H55it
XIMZBNF@BXEEFEE, EESIEE, UIMBR,

itigiEtLmRm
— @R
SRMSEFEABX—
R
—SCOIE AR,
AT LIH 5 SRR A —

| 41|



3= AXRBAHEREEE

1. LEETLIRT FEHE SMS5RTIERBKX

B EETREEE (GX)

ROREILBEBAEE—ENTBERREN, URILREHSX
BATMIEHENRS| A, CESKSEE(GEXNEE. AT ER,
BARAILMNBEHRSRPO,

ERXANEME, BRI, HEREEEANGE, R
MW RAL, A BATBERIRANEM,

3 & 3% B & R BX 8 “Team Sapporo-Hokkaido”i% 32 F2023%6H,
SEE2TEVR 2R BR. @SRANAE. BREH21TMUEER,
BIFIUSER. AIRTHEA, €8T, £FFLE. KRaShR
BUTER], HA SR, KERIT. KRRESRTMESHANE,
URAZ, LBERNEFR. EREXEVE, BIREHEREN

RERMRZUNENEF.

ER3-5 “€MSECEAFE” (LSELRT) ——F8%E SHSETEAE

T

BN TBEERENRK, MUAESR, ZEKEREN
FUT/\NMERSEEURFRXNINE, HFIBALSRRE
BPMENSTIENNAE, B, BRENOTRESIRERE
BBKEAT

SCESZEER(GX) @ SAF (TTHZLEfRzs e
BEXNES, AT, BE @&

@ BLEXNNKESE

® EeBity

® H—HESHK

© EnaEmREEIEER
@ BRERBEN
RO

\_

R ERENEES —
“PEHER Bk E

FEHNREERELIINTHRILEE”
B9HEXIED, SEEZ2050F LB EM
MSAHRENEENE, B, OF
IS SHEWEEHRRIOSREPHER
ZFEN. LBEHFENARKRS
BMARERNEWEWEKE SR T #9E
BHE, S1Z&mERE.

ENE BB

WEFERE NG, RERWKMT, BEIMEE. BE6
7= HITR R EIFEIA I, REIEHRSHHE~SER
SEHE, EREMEE,

2 Bfh, ERTEIINEE

(&) JetrotRiEERT IMERM ST EARR—RFER RILIRT “REHE SREEFZARX RRIRPERFIE

Jetroxd BIREIRE 2024 \ 42 \ © JETRO REWT, ZILHE,



3= AXRBAHEREEE

2. ZRED AL

HIEIHT S SR A

B HERAERAEE—IENERERNT, FISEHEEXSEEEDD

H—SREAMMENERSHPONRE, EBRDETH T
SR, HIMLIEWEIES,

ZEXNBEMERARSIZHRES. AZ. EAMNERNIF, #AE
ATDEIHENERIERI, I TIIX—BIF, RREIBET =KX
A SIS TR A S RN T TR R R T 2 ERAVFI BRIk AT
W B IR E AR ER UK R

B®R3-6 “ERSHETEAFE” (FRE) ——ENLIHRSSRUEA

m B BE
o —— SENEOINE
© iR RS EEATEEEE
© B R A E B A R A BT — R EEA SR SEGSRN
ML B A SRS B SN S (FinCityTokyo)
TS ® 5 yToky

1 ® HIEM S ER R ITHFIESFIEX AR

SR ® I AEAREHEEENSH. ROVEE
O REEIMRARR RS RRIN SIS
@ I A AT BB BEA SN
© MEREIES R AL S
D TR KBS IR BT
apme
, Z;;ggﬁ$ @ BT EE— SRR AR
BB AR SRR
P @ FIBRAE AR SRHAS

@ BIWRRESHFFEEDeI W

@ fERI I BRAIR I A SIE MR F R H9ARSS
@ BIRFFIBIEE AR AR S| SN

, HEBRREETEN
SRR @ B ATHER

(H&) JetrolRIBERT LMESHM SR EABR—RFEE RERE
“SEREEFEM S, AT S SRIRA REFIR

ATHT EREE, ARBBFS SHEEUSHIHELRES.
RESHELEE RREFRSRNG (BAE—THEAMNREEE
NERMSERAR), SRt MeIEWEXNIFERBINSHE
E5%, RECHK (ZEEXRSEFENN) FBSIETESRMT,

NEARREAHREE—ENERSE
EHX— BRI, SEGHREEN
BEAEMEREN. ERREEERR
REEMNEENG. SWAF. TIHE
B, TENXE, RTWIMEBRTER
SEMNTH RS, EEAFPNERER
RIAXNA, LURSERIM,

JetroXd BRARE 2024 | 43 | ©JETRO REWT, miwen,



3= AXRBAHEREEE

B SRT2025F KR ESLERG, MREXIENRE

PETIMI AR RRMS", BEFRASERR—MLNEIR,
RESFRBREPRENIFE, MARNT “2025F KR E"AMIEE
B9 FBTE

AL, BEILMGELRITENBRERES, REBIMRE,
ERATNAEATIRIL.

HR

3. KBRFFARBR™ #AEEMARRAL S FEH i

X ZEHEH2021E3 1% Y ERERIR TOSAKAEH ZE R 2R =R
i, ZZERSBAARBRBRETEE. 2. EEENLDEDME (&
2024528, BLOMMHES5HD),

Bl EBOFMIEHDZESIRIRSIAA . B, B, RIERE
AV IAFHEE,

ER3-7 “SHMSETCEARE” (KRFART) ——BETHARRESIDRE

FSEIF K B iRt

HiEiED

O NERUEEHEHHEHERIRE D EH
SR @) b?i?%%ﬂﬁﬂftik\ BEBXE
SRS N, RHEESHN
1 . @ AR TFIBEIME, RUEMINGE \
® BEBAERESRTIHESD

R
SR E @ BATFTEMSCHIEIFESRUNT
2 W Q HHENENERRSAXEE

@ BFERMABOIBKEAL

1) RBEERE, EHWIMEA
BHR3IN
2) WEEWHFE, R3KEBA
} EMsh WAL
OHREEN. sRnemEs [ 3) FRRH. BERT
4) SEHatE
5) KBRAF AR SR
LSS

ANSEHINTE
Elfr R —is U2 iF PO KR

EEENERESEINT, UFEHIEKXR
BSNEERIEN. IMERBEASANR,
LIRE. ME—MNRESHFIIISEE
WEBKRESER. EEENERS.

\_ J

(Hh&t) JetrotRiFERT  TMER S EFIEAF K— R FEER RERSRMTHOSAKAEHRZE R & EFR RN T OSAKASL B il %

Jetrodt IR BIRES 2024 ‘ YA ‘ O JETRO KRE¥FT], RIFEEH,



3= AXRBAHEREEE

4 ENEENT ekl S RTZAEX

B REFEIR TRt E Rt IR SRR 5 1=

RORERN TN SR, SRERSRNAREAXEL. 5
KEESRMATE,

IRIQIEHES, AERTDEAMMKET IRV RREEERERE
BREFRERESSF, HE—SRUX—ETERA.

FiRZHEH “TEAM FUKUOKA” fa =it IR5|ERERIINEEHET,

“TEAM FUKUOKA” BRI F20205 9 B, HENEBRHEEMFE, 2.
BEAWMME, LET, EMNBERERIMER T 2REWIHLT (B ZE2024

FLAR), BRERTEESEUGENBXERNETEEY., £
AR BCP (MksiEaettitl) MRk ss, SRR HEH N TIRESIE.
REMREIRE,

E%R3-8 “€MSHETZAFE” BEREERT) ——MtIt SRSEEHAFE

m Bi5 BE
O Bl (021 EEBAIET: EABL. B
| DRAEEEEY © FRERHGRRS, LTS
B © HEREEIEIRE
@ IR LA

® WIRSHIMERNDARE

© MIREARBRMURSIVEESEHWEERIAR
@ BAREBEETEE. SMRREFTINSEEKEAS

RIS ATFENEBHER
SERCBRNIAIE R LI RE
O HBEBKFEAZT (SMEAN) HBEERK

3 RESAFENLEERERE O RIERFR
) ZBEREARBRMUNEES (ETE)
4 EHEEED @ FEAFAEKMEH RIBRE 5 BiE

SHL. HER) ARSI B

TEAM FUKUOKA

B, 2. ESNERNSERERE
#, SERSIEFSRINEHITER, U
FRHERNTIESRNAE XY
&, ERAWIRITEMEY, BRTER.
BRIEHINEFNIEARRHE X
XH¥F,

\_

(Hh4k) JetrotRiEERIT ISR ST IE AR — I FEER" RTEAM FUKUOKA IR 5| EfF&RITN BE# T 5 T i Fl &

Jetroxt BB 2024 \ 45

‘ O JETRO KR&ZiFa], ZIL4H,



3= AXRBAHEREEE

B4 2T (T RFHRLE) SBIRMK

B STERARE. UFFHEBRINERIRE

MWRBCERIRY A, ZMHFELETEN, AX HSEIGSIEER.
HFHERE, ATENTFRIRXLEIRE, BABUTRINT KRE,
KEBME. BRI WEER (S5 WEERIEFTHE) , XL
RONBAXET, BARERI0FLI T KigiksH, BRREREE
e, BARRERRESRK,

ATIEXFNBURA, ILEFEBRNIEEIERS. 2FEDR
FHEERKZ S, AoEER T REBEERRE REGTY X
E IR E I CIF R FRCIE S MAE X3, STIMEREM

E, NEIERRERMHENEES, ERREFSALBKINE,
AT REEEMEERIRE, BAKEFRHIERE, $38IEagaoRsE.
EFSTRHUE, KEBNOFRSIENE, BAFNRAERBRIRNR
SN, B, ATRABETT KERRENCIFRMRACE, 21T
T(FURENJGE) BORR, UENBLHHEFLRIOPE
AN eI IV e SR P ERIF S B, ZBITARINT T 2025548 5L
8

B®R3-9 HE#HEMIRE, TMEMYE, FEMEKFTEITHNER ((RPTESEREYBREEGXNAT)

I T S

40, HABEANFEEREUERENTSME . AT XNRHEERE, FIREEFNREAS

1 BIIR{RE S B UE E A E R B

B SHERIRE, BARBNENR T (REKBRUSEREFIIBH, XPEMIVEHRENEERET

BIBIES. BRI, BHRE. KENMEK. REMALFE. THEMZME (SAF), XS4 (RURH=:.
RIS ) AR, REFRIUER, ERMRA10E

MEBEEREIFEMBIRERNRENX—UREER, ATILEANERRERLETEI, SHRTE
MEMBE (ARG, BEXILRE B ARRBTHABAIRF = £ AFIE LA,
HRI0%IVIN, EFRHRATE

IR BT E AL
(BIFRERLH)

(H4h) JetrotRIFEFUE “EFFWEX 2024 FERFUSITER HIF

EX3-10 SIEFHHITEE

IVETL N

[ —Y
L EFINE RS

HILRRA  BEEIRA

RZFEHIA

KiEEIFREHE
HERUIA B

(&) JetrotRIBEMLT 2024 F EEABMBRIESZME""5 lIRBIFE B FIE

DAL EFIINSE R Z IR A S 0 £ bt i+ E /Y
BEEH (UBFERAZEH N LR)

X 30%

Jetroxd BIREIRE 2024 \ 4é \ © JETRO REWT, ZILHE,



JetroXt BB 2024 | 47 | ©JETRO AW, mitsem,



Ef it REYJETROMLE

ERIEL: KRAS. BRESPL 497005

ibigE
it
ek 4157
XEBEH
FE 11
R
N mees
(FRR)
\ thEp
L KRAsED
71 [E]
FuMiheg 4
~ —1
BB 56N ER 760 HEL
Ttk
BEZ
HERSE
B
EER )
ot ﬁp.ﬁm&
/-/_ogmm o o
. T BEE —
gﬁEJ o FEAIAHTS g S
/ PR dtme NEa Bl — P
oER mEe o IEMHTF Bhe ° o5 REFR
. = . B — o 5K
mEﬁJ*E neoe Usnx 0% Jpae rn_a;u. ot
g FlfEEe Yoz 5 L EE
< m‘a'}a'?fafgl' S . TIm BEF —e
zsdj W egm  toRL
3 . ¥ IR o——— HN%IL
BHL, , EF  permne umu?; \ .\;Bﬁﬁﬂﬂﬁi T pliEvRIIE
Rz — cHEE RS j
=g — | R D —e
i
i — ERB
HBRERE . =
&R - =TT — o TEBHTHIT

BIFTER SeBg LT
BB43107-6006 FRIRERE K ARIR1-12-32 ARKFRAE 61
Tel: 03-3582-5511

IETRQ ‘ BAESIHEMANM (Jetro) www.jetro.go.jp/invest/

EXFABRENER, BREFBTRRAMNER. JETROBORTMHZEERNES, ENAFPRABRMUNNSSHEAERZEAFFIN, JETROFNRBAMEIE, SEIEMR.
©2024JETRO REZVFT], 2L,
202411 B



